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7,910 8,240 260 8,500 590 7.5%
7,889 8,189 260 8,449 2
21 51 51
2,699 2,734 64 2,798 99 3.7%
1,121 1,049 27 1,076
769 703 8 711
628 626 0 626
20 21 0 21 14,300 3
152 297 26 323 14,455
7 38 0 39
NOI 5211 5,506 196 5,702 491 9.4%
1,194 1,261 49 1,310
4,017 4,244 147 4,391 374 9.3%
630 703 73 11.6%
382 432
247 270
3,386 3,687 301 8.9% ,
> 1 1 Net Operating Income )
0 0
2 1
491 429 62 12.6%
224 175
91 164
70 70
70
33 19
2,898 3,259 361 12,5
2,898 3,259 361 12.5%
1 1
2,897 3,258 361 125
2,897 3,258
[FFo( 4,091 4568 | 477] 11.7%]
1 12,853 14,455] | | |
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2 8 2 3
02/09 03/03 02/09 03703
19,990 15,459 4,531
175 196 21] 5,000 17,800 12,800 {
20,165 15,656 4,509 1,219 1,335 116
873 1,340 467
7,092 20,476 13,384
51,892 57,693 5,801
279 315 36 25,000 25,000 0
1,039 1161 122 24,000 24,000 0
113,727 128,013 14,286 14,255 15,135 880
2,294 3,604 1,310 63.255 64.135 880
164,644 183578 18,934 70347 84611 14264
444 726 282
444 726 282 112,152 112,152 0
2.897 3.258 361
71 61 10 115,049 115410 361
71 61 10
165,160 184,366 19,206
70 70,
70 70
185.397 200,022 14,625 185,397 200,022 14,625
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1 203 2 183 3 182
(ROA) 20 3.6 16 32 17 34
(ROE) 2.9 5.2 2.7 5.4 28 5.7
51.7% 62.1% 57.7%
LTV 39.6% 29.1% 33.4%
LTV 44.2% 32.9% 36.4%
123.8% 94.2% 104.6%
DSCR 155 139 145
NOI 4,732 5211 5,702
FFO 3,503 4,091 4,568
FFO 135 141 146
Payout Ratio to CAD 79.3% 76.4% 82.3%
* ROA= 1 203 2 183 3 182
* ROE= 1 203 2 183 3 182
* - /
*LTV = /
*LTV = /
* = /
* DSCR= /
* NOI= - +
* FFO= +
* FFO = / FFO
* Payout Ratio to CAD= /CAD

CAD Cash Available for Distribution FFO-
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15 41

28,000 21,267 18,006 96.3%
3,140 3,173 3,897 100.0%
4,890 4,859 1984 9,622 86.1%
2,760 2,808 1992 4,062 100.0%
2,810 2,738 1991 4,091 100.0%
1,500 1,362 1991 3,383 100.0%
5,220 5,123 1989 7,708 98.6%
3,530 3,541 1987 7,114 94.6%
1,520 1,728 1990 2,186 88.8%

34,400 34,600 1976 28,547 100.0%
9,620 9,520 1998 6,334 100.0%
5,040 5,250 2002 4,279 100.0%
4,900 4,810 1993 3,687 100.0%
2,570 2,574 1990 4,510 91.1%
3,190 3,375 1990 6,831 100.0%
3,180 3,000 1992 6,964 100.0%
2,940 2,924 1991 5,829 100.0%

854 1,010] 1984 4,383 82.9%
1,200 1,331 1987 3,773 88.4%
3,202 2,880 1991 13,030 91.2%

15,000 14,533 1987 21,590 93.1%
2,380 2,650 1982 6,800 72.6%

14,400 14,314 1991 20,449 91.4%
2,300 2,264 1992 5,337 91.6%
1,180 1,436 1989 3,478 85.1%
3,750 3,657 1987 5,944 98.7%
1,420 1,550] 1992 4,080 76.7%
5,450 5,000 1985 4,791 100.0%
4,960 4,885 1987 3,051 100.0%
7,430, 7,680 1982 4,916 100.0%
1,968 1,700 1991 8,006 91.2%

184.704 183,542 236,693 94.4%
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4.9% 3 30

5.57%

Z IPO 20 1 24 2 27 3 30
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2.3%

3.0%
14.4%

3.7%

3.8%

5.8%

9.0%

IPO

1 14,529 6.5%
2 13,292 6.0%
3 * 5,794 2.6%
4 4,840 2.2%
5 4,791 2.1%

2003 10 31
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()
250,000

200,000

150,000

100,000

50,000

39,946
24.9%

22,310

13.9%)

66,561
(41.5%)

31,583
(19.7%)

60,509
(26.8%)

26,156
(11.6%)

92,830
(41.2%)

45,905
(20.4%)

225,400

()

51,023
(22.6%)

26,774
(11.9%)

106,993
(47.5%)

40,610
(18.0%)

2
()

12,045 95.8% 17,409  96.3% 14,897 96.0%
108 0.9% 127 0.7% 126 0.8%
315 2.5% 417 2.3% 377 2.4%
106 0.8% 130 0.7% 120 0.8%

12,574 100.0% 18,083} 100.0% 15,520 100.0%

()

14,965 6.64%
10,160 4.51%
8,120 3.60%
7,300 3.24%
5,540 2.46%
5,226 2.32%
5,023 2.23%
4920 2.18%
4761 2.11%
4,490 1.99%

13,088 5.81%
10,160 4.51%
8,120 3.60%
7,300 3.24%
7,103 3.15%
6,540 2.90%
5,085 2.26%
4952 2.20%
4920 2.18%
4,662 2.07%
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