ok

INVESTMENT CORPORATION

ORI TILVIRATAMEEEAN

E16H1(20094F9HH) RESRAER
2009%11H18H

| ]
ws
=2

=
Z

o
L
L
&
L
L
L
L

5
B
f
E

B
5
1]
L
gt
LA

O INI)TFILIATANT Y IR DA MK &4t
e



INVESTMENT CORPORATION

MEMO

~




R ']Re

INVESTMENT CORPORATION

Executive Summary

FE16HIREER 2-3
%1581 551 6 EAMI I IR ST LL 8% 4-5
BEEXT—4 6-7
RINAREBEEG| (5165 8
BEDEE(FE175) 9
ARFEEDOKR 10-11
BERBEABREDHTR 12
"=k DEDR L 13
MR T —4 1415
HRETEMIEDHER 16
NOIF|@EY GERFIELY) DH 17
LHEFDIER 18-19
REBE
E16HiERTESE 22-23
F16HEEXEE 24-25
F168F vy 1 7O0—HEZERUNES 26

AT IE4E 27



']Re

INVESTMENT CORPORATION

REHIZBEWTERTHRHEIZDLNT
D EHFET—RIRTEMKRBEIVIETTERLTWS, EEL. ABREZSOCEBEEALRUREEFMN FABLECOVTIK /MAE_MEMER
ALTERRLTWS,
@ IrggamiEl. E8mE. TABRIRVUIFTFUMUICEALTIE, JREORETHHD ITHMSBFLELHL TS,
Q@ TEHAREIL. HRHETEARERAOEEEROAHELZ. BAXBAOERAEEROAHETHRIDIZLICIVER LTS,
@ TESMRERE]. EEEKICE. BEEBE0EERE-BELLTHEAXITESELTVSEBITEELL,

® TLDOARYTT ) [ ZBEH—TV 1 [EEFRAF—bI T8/ —0E LB TR EERREERE] . [EEERE. TABREL TTHoMUISXEESS
EEFLEL,

® rgficEF. TESTaEAEIENRET ST FUMENERT,

@ TFFoMUIE BRROEMHFITONT, BEEERNEMELCLIHEFAICLS LD DHERRELTEY ., BEHG #BRFEVROEFFTRLEWE
BREZHUOEFAHRIEELL.

THEEERUHEL/ AL —BOEEEZNEBAEHNIURTFUMNERICERTHR2HEREL VIS S RENET T UMORET VTS
UrDEETF UM ELTREL TS,

© R—bTAIALETHOTF UM ERTFUMIERBL TV (A—T T MEROMBGHITAB LTV S X EHT L TEY).

[ ) (IS ERARENE . fEHiEFZES T,

O FEXRMIHIISE FPISET LEERMIHISRETHIEICONC, EEF LS EBEEBL TV OB FEHELEERALLTEEF LSh:
BA. FTHERSETTEAZEEFE),

@ FEYmAERIEIcE, AEEYIOVTERAERNEGE. ROMARNEAMARERFE TIEMESL)IIOLTIE, EBANFICLYEDHLNI-#
ABARAEEE. EAFLTVAERRBEICOVTHEATRS RS ELHL TS,

® TENFHHE I =TT UrERBFOENFHY + THUrEREREREROTYEEESUITA TR

O TEEFERE ) —FEFENAEHNEEENSEE0). AXE BEHRA RIBIHEAE) + TOMMEEERNAGRNZNET OMAMIR
A%

® T30 ROTERSER 1 (21, 200847 B4 A HFISTIRGLI-EEBEA—RFIS—ELBEO L - BYITEFLL
TRR Y —ElF, BEBRARUTHID vV T ILIRATANT bR OAVMGR RO/ E (ZE MK AR, F—EHRBAERLRY
EHPEHRIRL) EET.

@ BHEAR—ADBE L. —HOR—C TEMEHIBEIEEAL TV 2EH—EIXTTROBY, 2L, TEBHALEICTE LI ZEBLTERTT 558D
H%.)o

BMmam BEH5 Bmam BEHR
CCARENSEDTRERITY TERITY BEibFERAT— BhFERAFT—
FtoHhRHITT TtOHhRHITT IN—F=—HJ— IN—F=—AJ—
MD##HEE L MD#HEE )L KFEEMBE LT RIFEtRE )L
#EB/NA—IELTFLY MEB/A—IE)L  [MRZTBRELT1VY B THEI
—BEH—TV ZBRAH—T MEYSE L HMEYSE L
=EUFJESRITARIEE L ZZEURJERENL [NEFT7—RLRHTT NEFI7—RE
Eal vy R5EET EaLvy R EEHET SWVE=FHFMELTA2Y SULM-FEHAIE L
WESSUREL WEISUREL MM/3—%E L MM/S—4E L
BERBERELFS AEETBEREIL NEFFELT125 N FE L
IMEERTFIEARBEILT4>Y IMEEHRTEIL RE/NMZSTME L RE/MZSTME L
EalLyIRFE EaLvyIRTHE 8:3RVITFIEI 8:3R49I7
ISREE=F0E )L SREE=F0E )L FEHEFNN—IEI EEF/N—IE )L
|EHREA—RFIS—E L $REEEME L & RBTHRZE LT stk <2E L
st 54—t Bt 2—E L £iR/\—9E L £iR/N—9E L
BWIYRZIILE L BWHIYREIL g8/ =o)L g8/ —oE)L
BBENTAY HEE)L GINEEE TG RINEREE L
EZTEAMELTAVY ZTEHAMEL |2HEBEMBRELFUY LHEL/MEEIL
IRESEEEIL IREESREBEL £2EEHEEIL £2EEHEE L
HHEILTAT e L AR PELE A RETE JL AR RETE )L
BEARSLTAEL ARFT4 HEREE L AL L
ISRt ILTAT SifEEIL REFAREIL RERAEE L
IEAFEITHEIL HFRAFEITHE)L [#HEHFA1IEL HERFALAIEIL
IATZEREOE LT Y AFREOE L b T4E L Yok T4
BARISL X949 5E L BABWE L NHKEER#E U 2—EIL NHKGEEE )L
RaKRITHEL KeaKRITHEL HEX@ELT15 HEXMHEL
o4 FIRE B I FIRE KSR RILE L RHIYREIL
BEFATATFRAIITEL HEFIMSE JL Bz HEBELTY Bz HEMEIL
EBHORET— EEYORET—




Executive Summary




%16 R E =R ..

INVESTMENT CORPORATION

RIS EELGL

RFABEBENE

T=ZZUFIERRITAREL )L RAFARERER] (2009F9A170 ., Bzt li72955M)
MHEE - EEINR

- LHIKAEE3. 3% (E15HKAFEEIS. 5%)

-LEIPEHRENRR BENE + A%ESEAM. BEENE AAR18HAH

BT DIKIR

CHEIRLTV(HFIFAE A HEE) 39. 1%

-REBEERFFEELR(x) 78. 2%

() RYBEERFFRELE=
(REEEEAE+HREZAMMOERRF - EEFERMBEEEAERVREZNEZED)) /AFFRERE

-FE AT (T ERFIKR

S&P Moody’ s ( * ) R&I
AA— Al AA
(REM) (REH) (REH)
(2009%11HA18HIRT%E)

(*)2009%4 21 H{FFIZT. Moody’ sh5EEL TLVDJIRED FITIRIE AT 1T &k WEB R RBABFEE A
TAa3 |MBITAT INER LG ST,



(B B A (B HIE B ZRO)

E15=4E
(09/03 B £A)
'08/10~'09/03

RIS 20,716 21,524
(RTHALL) (+4.6%) (+3.9%)
(BHFHL) (+2.2%) (-0.0%)

HMFE 20,280 21,530
EEEENE 20,716 20,795
(BTHALL) (+4.6%) (+0.4%)

(ZH#)F L) (+2.2%) (-0.0%)

=g 20,280 20,800

BIEF REEES - 728
==k 9,955 10,054
(BTHALL) (+1.5%) (+1.0%)

(B4 F L) (+3.3%) (-0.3%)

=g 9,640 10,090

EE RS 8,426 8,505
(BTHALL) (-0.3%) (+0.9%)

(H#)F L) (+3.4%) (+1.9%)

HMFE 8,150 8,350

L EA MR 25 8,425 8,504
(RTHALL) (-0.3%) (+0.9%)
(H#FHL) (+3.4%) (+1.9%)

ZMFTE 8,150 8,350
FITHFZREOR 443,0000 443,000
105 =Ynice 19,020M 19,198H
B 565,022 564,528
fEERE 306,027 306,106
BEAE 258,994 258,422
HHFEEEE 220,500 220,500
WEERMNFEEBLE 39.0% 39.1%
AR IRE Ol 756,000 734,000
R (i #a%E 334,908 325,162
R 554% 551%
R E S REmiE 516,411m 516,421m
HRABE 95.5% 93.3%

* B RIBERIC OV TORIE X HREF R

* BHFEEIE, E158IZ DUV TIL20084FE 11 B20A IZHFLI-F 158 R5FHEEIEL.

F16HIZDUVTIF2009E5F 18 HICHRRLI-F16HIZZR2FHEEET,
* YEERIZ, 20087 4B HITICTHRBLEZHBEA—XFEST—ELBEO T - BYIEEFELY,

']Re

INVESTMENT CORPORATION



F1581-F 16 A H I LR ']Re

INVESTMENT CORPORATION

CIoR=p1:))
- . l EE8FXEINE 20,716] 20,795 78 0.4%
(TERET L—TA-BEH) ESEZER 9,029 10,644 75| 7.2%
EEEXEN 10,787| 10,150 -636 -5.9%
NOI * 14575] 13,951 -623]  -4.3%

L EINEES 95.5% 93.3% -2.2%

P EHYARE 95.3% 94.4% -0.9%

~ > *EEEXERICIERMENEEZESD,
*NOI=Net Operating Income: EEE £ 8K +RMEINE

(BERZ#H)
HETL—TA EEEEINE 20384] 20201 -182] -0.9%
%1 5%&'$1 6%&%[&1‘%9}0) AE A4S 0
R G AR L -5 4 T EEEXEA 9.851| 10,482 630 6.4%
- EEERE 2,242 2,203 -38 -1.7%
* E14MBICRAL - BEBES—ZISS5—E L EHEE 2,176 2,143 -32 -1.5%
B L - BRI RIIGZITEFTL, y;ﬁ$§g$4% 66 60 -5 -8.4%
KENEE 1,559 1,525 -33 -2.2%
. NFENEE 1,509 1,741 232 15.4%
<BHEEOILEHER> s
RO RN 572 BEREH 43 43 o o02%
ﬁ%/\"—;]._t“)lﬂz% 25 EEE 676] 1,119 442]  65.4%
SOERPBCAT S 18 ZOMmER 78] 117 38| 49.6%
HERATATARAIITEIL -67 - = :
HA 5o X5 49 E L 37 B4 £ 3740 3730 —10] _ -0.3%
EEEXER 10,532 9,718 -813 -7.7%
NOI 14,273 13,449 -824]  -5.8%
HRABE 95.5% 93.2% -2.3%
AP EHABRE 95.2% 94.3% -1.0%
"ETL—TB _
158 P ERIS 1 P+ e INEN 332 593 261 78.6%
(%E) EEEXEH 78 162 84| 107.6%
- . EEEXER 254 431 177]  69.6%

*ZE LB D158 - 51 6 IR LB,
JRER—LAR—JZIBHOIRERAYH T —F (EXCELI7M L) £S5,
JREFR—LAR— http://www.j—re.cojp/ D & —rg;@m{;f'-g.ﬂ YA O—RE e,

YO0-F  a21kB




I(iﬁ:ﬁﬁﬂ)

EmMER

']Re

INVESTMENT CORPORATION

FHEHRER NXM JT—Xk5

—~

Exa3 158 165 HEEE | HEEE

MD#HEE )L 100 206 105  104.6%

o S BWEATATRIITEL 333 384 51 15.5%

7 1—7 B, 261 HWEABNA—IELTFT 163 196 33 20.7%

ZEEE/NEELFUY 707 734 27 3.8%

AEXISVRX199E L 315 323 8 2.8%

kAL )L 851 808 -43 -5.1%

LDARITT 1,871 1,829 -41 -2.2%

N—FEZ—5T— 468 441 -26 -5.7%

N R ERYARET— 1,464 1,438 -26 -1.8%
Jh=7A, -18 511 486 24

@—75»

—

#inkE 7885 H

EE$%§%%%EE|

ENER

BOER

5 V=7°A, 630 7 1—7°B, 84

- /
h'd

¥z 71585H

SEEXAREEER

EmER

HAOER

A EE - 636 M

A

s Y

7V-7'B, 177

TI—-7°A, -813



REFT—4H

']Re

INVESTMENT CORPORATION

Q) 44300001
450,000 - — -
e 410,000 X
RTHFREOHK 7
400,000 [ /] SAEEA-
J 135,932 147,829 145,487 144482 HEBEA
34540001 ;105836 K
350000 260,40001 " B o) 126,385 (30.7%) (33.4%) (32.8%) (32.6%)
» R — / ol
/1 52,327 65.759 (30.8%)
/ 2 73,057
;- (15.19%) (19.0%) 5
300000 | ) B el (21.2%) 22260~ o7 2NATB T 605 - - 23032 - - - 25079
M . B L (B4%) - 20479 (48%) - (4q00y  (5206) - (57%) = TOHDEA
(7.4%) - 22,469 - ~ o - = ;
250,000 28888/ ' - (69%) - _ w ¥ (5.0%)
PTG §6.599)
24647 /
200000 | (9.5%)
220,565 16,568 P27 242,732 242,465 238,558
216,833 232,936 : ‘ :
150,000 | 63.9% ; 213,974 (60.2%) ' (57.1%)
167,194 (639%) (5 gog) (61.9%) (56.8%) (548%)  (547%)  (539%)
(64.2%)
100,000 |
50,000 | |- L
39,671 46,947 38882 35900 35038 30200 32828 ~ 30744 32016 34881 AAZOM
o |(1520%) . (136%) = (11.3%) _ (104%) . (85%) . (740) . (74%) ., (gaok) . (72%) . (1.9%) 0
ETEIR ESHAR ELECES FI0HR | BR[| Fi128iR | F1EXK | HFi4iR | F15HXK F16HAK
'05/03 '05/09 '06/03 '06/09 '07/03 '07/09 '08/03 '08/09 '09/03 '09/09
F£16H $F15H
5 RITHEREOR
&% mARRORO) I
|BARMAT - - AEFERTHRA L (S5FED) 36,389 8.21% |BEYTEFBITHASHGRIED) 38,899 8.78%
| BBV TSR THAS L RIED) 35,571 8.03% BARMAT - - AMEFBITHASH (SFER) 33217 7.50%
| A EEEY -t MERMITHA M GESIRAETED) 34,330 7.75% |EEEEY-CAMEREBTHA S GESREERD) 30,819 6.96%
| BARVRI-MAMEFRRTHASL (EFED) 20,774 4.69% JBARVRI-PAMERRTHA S (EFEND) 22817 5.15%
5| BFAHEFEERITHER AL (IRED) 13,775 3.11% S| B AHEFERITH A S (BRIED) 13,031 2.94%
o| = E AT =1L 10,160 2.29% o| == AT =4t 10,160 2.29%
7|THE BANK OF NEW YORK, TREATY JASDEC ACCOUNT 7,613 1.72% 7|THE BANK OF NEW YORK, TREATY JASDEC ACCOUNT 9,640 2.18%
s|¥R XN AL EER1T 7,493 1.69% 8|STATE STREET BANK AND TRUST COMPANY 9,254 2.09%
o[ R =t hEERIT 7,168 1.62% otk Xt HEERIT 8,325 1.88%
10[RBC DEXIA INVESTOR SERVICES TRUST, LONDON-CLIENTS AGCOUNT 5,403 1.22% 0| EBEE E A A IRERES 8,120 1.83%
FE—4EmRIRMEEST 4920 1.11% F—EmRIREE S 4,920 1.11%
EHYEHRASH 1,600 0.36% =HMEKRK R 1,600 0.36%
E1581K
('09/03#)
BEEHROAN) HE
BEAZ O 12,856 93.4% 11,907 93.2%
SRR 175 1.3% 170 1.3%
ZOMhDiEA 335 2.4% 313 2.4%
SAEEA - SEEA 396 2.9% 389 3.0%
6 a5t 13,762 100.0% 12,779 100.0%




(=)

250,000

200,000

150,000

100,000

50,000

60%

50%

40%

30%

20%

10%

0%

']Re

INVESTMENT CORPORATION

‘Eﬁ A &0) ﬁ*ﬁ niEHEE
2,188 5.260 s
- . B S 3877
— — , N 1 _ 5,360
/115576 Sy 2865 o7 L5167 iy p— - S
3736 / / N 7 Cl11703 L | 12698 Fi2200 12,359
p— - 3015 2132 s o BIS9428 ©. Q4472 ° ; -7 14447 8786 2Dt D2 A
otoe2 16217 s / 16824[ ‘08‘3 [ |1653° SR I . |
L J N - 15576 //, 12377 |1ss47[ |21,306[ |13,17s|
/ / 13,140 13,940 13912 / - -
1.368 / I16558[ |17ss7[ |17371‘ BRERBREA
16810 /' K
10,239 / /
/ §412 134,808 0 EmRERT
|14'2” I/ 71,751 74,493 128,974
: 81,918 g 140,006 145,923
) 143,665 g
42,029
- 82350 - ~ o
B50170 -~ -~ ol - - 3320 " " |Hy16731
pasoge MM _
- \\\| 4,029 - _ 1199 = 7] 1119 #R4R - RIS
77520 86,083 80,837 79,745 72542 '
i 58,427 62,131
46,942 45851 46,833
5 ER1T
E¥ECES S8R ELECES 108K ERE-CES EAPEEES EARECES F148K FE 158K F1681K
'05/03 '05/09 '06/03 '06/09 '07/03 '07/09 '08/03 '08/09 '09/03 '09/09
<EEEFOOH> ()
RTEREOR 260,400  345,400] 345400 345400] 410,000] 410,000] 443,000 443,000 443,000 443,000
{EEEERTT 42,029 71,751 74,493 81,918 114,121 128,974] 134,808 140,006] 143,665 145923
556, REE 36,453 62,225 67,662 76,205 106,330 113,841 120,106] 124,433 132,107| 135,826| <=
RAFREOYIEHIEE 14.0% 18.0% 19.6% 22.1% 25.9% 27.8% 27.1% 28.1% 29.8% 30.7%
EELETICHOZEE 86.7% 86.7% 90.8% 93.0% 93.2% 88.3% 89.1% 88.9% 92.0% 93.1%
3 - o P
SBREOHEERICHDHES o
m it it
0'5% e 11k ~_ 09% 0.6% =
E— __ 0.
. |_6-5%T 6.1% i 47%-r"_ i
o d o o I 4.5% F8n§§ 07% - 1.2% 0.0%
3.9% 3.8% 4.0% 4.0% 3 5% - ZD D&
. - | 3 4 | 2. s%-'f e
L I5.5%l I4.8%[ IS.Z%[ Iso%[ |41%[ 2.6% * N & |
- o ]31%[ |37%[ 31%
1 am [ | e [/J 4-“’"' BERBEH
B 20.8%
4 21.6%
7
=5 27.8% e mRREH
R N 31.5% 30.4%
AN -~ 31.6% 32.4% 32.9%
I 2.4% ~ o
B L R fEEEERIT
- N FE
29.8% T A% T 6% _
| 24.9% 23.4% 23.1% 1 \\\\ 09% - _ ool . 0.3% #BER - RASER
7.7
14.3%
EE 10.6% 10.4% 10.6%
1 1 1 1 1 1 1 1 1 1 i’mﬁgﬁi‘_‘r
E-NECES XGRS ELGES LGRS ERRE:CES FE1284K ERECES F148K ERLECES FE168AK
05/03 '05/09 '06/03 '06,/09 '07/03 '07/09 '08/03 '08/09 '09/03 '09/09




RARAERBEME (51654) ' ]Re

INVESTMENT CORPORATION

LIREFEAD—HERETAHZZUFJERRITAEE ILOXRF ARTEZE65%
(BEXRKRETE1,02688mMiEY) NE . RELBEONDORN1-4ETEHETF EEYATBEL

5| E
BEINE: ZEUFJERRITARIEE LEMIZHRIRFIABTEE (65%MHY) OF AEDTSER

FoEnxH i : 7298H5FH
SR A - 488BHAM (20094581 HEH)

BELTEH: 200949F817H
ek FREFZBTHRIASHRUV =K S4
1641 (20099 A ) ICARBRFI AEEER 728B A% L

<KAABTRREDRE>

A ISR TR, HEHKOBHSERE K SE, - ; *FIAEME
ADHLYT D | BME2BA%OBMLERY, ) ;ﬁi&i‘;ﬁ?@?ﬁ% 660
HARIWEIL1,000% 1,234%-TAENL DS T T I Yo S
< RF—LE (A A=) > = 3 3

e AOM—4HE <[FEA#hE>
<HFEFFHE> <ERE>
=5 3D Tt Ef%&Fﬁ’r{E;ﬂC%H

%A B A TR fi‘?i‘f!;!fi?éﬂ%iﬁ%?i

FF AR 35 i A
(B SR —BETHER) ) -
1,300%—1,285%=_(F i

65%
— B—ERAICT, BATEEXEAE -
REQETERE __ =BUF BRI AT C LRI %5
1,235% 65%% OISR EBE
(FEIiRFENEFD L
EEEME,234% AOMN1—4EHERY &
+HTOBERIEES 1%) HTEECERT R
" IR (BRE1%5CHY

BAEHE  —
1,300% -
AT 7 th: HRATFRARANONT1—4-5
i1 & <t#h> 8, 100. 39m. <E¥>108, 171. 67m
B i BE-SEHHIVY) - EEER T4 20RE
PR RE: Tih:FREE. BY: RO A E EYAT A SIS :19.38402%)
EEERFER: 20034%2H
m % 8: 20074%3HA28H
BN 154 - 44, 7005 H



DR (3175 Bl

INVESTMENT CORPORATION

I <H#E>
H 5 |2
EENREE: T (FERIATATRAIITELEMN—ET)
[i] i&: 137.01m

SRR 1, 507875 H

#EEEMEZE: 1, 330H M (2009%3A158KR)
E E A: 20094108 30H

EOE & R

F 178 (2010438 8A) 1=
EiEd 880EAHACE) AT LT E
GE)EBIERIT. 2000F 11 H1ISHBEDRAHMIBETHY ., SHREHTAAREMNH D,

<EEXRIHOBIEE>

i (REHMESFEY)

3

i

L
5,

EI 2RI
14
EEXR T ﬁg
(137.01m) :
Pt é’ﬁ?ﬂﬁam
M=
Fr 7 ih: HREEARMER6—25—14
i1 f&: <zt#h>2, 261. 68mGE). <E¥>9, 420. 42m
GE) 4EYEHE LT, E| M EEICE SGREM3%E (269. 01M) &L,
¥ & BE-HEHHIVI)—EBFHOVY ) —NEERIRT T 2RO E
FrE R EE Tih.FREE. Y FTAE
BRERFHY: 19984 3K
B % H: 20034%10H9H

RIS 4% - 12, 200HAH 9



BHRIFREDONK:

(& BAMA. FE: %)

HRAEHTIFa—RL—MRIT 5,000
A RH = RRUPIRIT ’08/12/19 5,000 0.58273 09/12/21 | (14F)
FERERBTHRASH 5,000
ZEUFMERBTHASH 5,000
HX AT FI—RL—MMRT | 109/03/24 4,500| 0.6327 10/03/24 | (14F)
B S BERT '09/03/24 1,000( 0.6327 ’10/03/24 | (14E)
EHEAR #HRA L AT IFa—RL—MRIT | 09/06/01 5,000( 0.64 ’10/06/01 | (14E)
HRA R =FEHFUFIERIT ’09/09/01 5,000( 0.64 10/09/01 | (14F)
ZEUFMERRITHARH ’09/09/01 2,000 0.64 ’10/09/01 | (14E)
ZEUFMERRITHARH '09/09/24 3,000/ 0.6327 10/09/24 | (14E)
FEREARITHIARH ’09/09/24 3,000| 0.6327 ’10/09/24 | (14E)
HRA B =FEHFUFIERIT ’09/09/24 2,500| 0.6327 10/09/24 | (14F)
EEhREE ’09/09/24 2,000| 0.8363 ’10/03/24 | (0.5%)
A it 48,000
FEIEMIBRITAEAM ’03/04/30 10,000 0.98 10/04/30 | (74)
AL P RIRIT ’06/12/15 2,000 1.2875 09/12/15 | (3%F)
X i P ERT ’07/06/15 3,000| 1.6225 ’10/06/15 | (3%F)
S HA Y ZRIRIT ’08/03/24 3,000( 1.10625 10/03/24 | (2%)
EliEAS HR St P ERT ’08/03/24 2,000| 1.10625 10/03/24 | (2%F)
RUBEEA MK - — - ;
MR S ERRIT 08/03/24 2,000{ 1.10625 ’10/03/24 | (2%F)
MRS SRIT ’08/03/24 2,000{ 1.10625 ’10/03/24 | (2%F)
MR SR\ +ZRIT ’08/03/24 1,000 1.10625 "10/03/24 | (2%F)
MR SIS RIT ’08/06/13 3,000( 1.5725 ’10/06/14 | (24F)
a H 28,000
AEEGRRHASH ’04/03/30 2,000( 1.47125 "11/03/30 | (74F)
ZHEGRRBASH ’04/08/31 5,000( 1.50125 "11/08/31 | (74F)
ZHEGRRBASH ’04/10/29 2,000{ 1.55 "12/10/29 | (8%F)
SEXRFREBRAMESESS ’04/11/01 5,000 1.33125 "11/11/01 | (74)
ZEUFMERBTHASH ' 06/04/03 10,000{ 1.63 "11/04/04 | (54F)
ZEUFMERBTHASH ’06/06/01 22,000( 1.73 "11/06/01 | (54F)
HRX S = FRRUFIRAT 6,000
MR EHTIFa—RL—MRIT 6,000
FERERBTHRISH ’06/06/23 5,200( 1.65925 "11/06/23 | (54F)
SEUFMERBTHASH 5,200
HASHBERIRD v/ 1,600
B AS %—Eﬁf&ﬂﬁ*ﬁ;ﬁﬁ ’07/05/31 5,000( 1.86875 "15/05/29 | (84F)
INCEE L e ’07/05/31 1,500 1.86875 "15/05/29 | (84F)
o 2B RIT ’07/08/31 1,000| 1.4925 "12/08/31 | (5%)
AEEmREFASH '08/04/24 1,000( 1.595 "16/04/25 | (84F)
HRA R =EHFUFIRIT ' 08/04/24 5,000( 1.42375 13/04/24 | (5%)
EehREE ’08/04/24 5,000( 1.42375 13/04/24 | (5%)
HX AT FI—RL—MRT | 108/04/24 3,000( 1.42375 13/04/24 | (5%)
FEREFRBITHASH ' 08/09/01 5,000| 1.4875 "13/09/02 | (54F)
EEhREE ' 08/09/01 3,000 1.4875 "13/09/02 | (54F)
HA S ERBRRERT ’08/09/01 2,000| 1.65 "15/09/01 | (74)
HRX RN+ ZRIT ’08/12/19 1,000 1.10625 710/12/20 | (2%F)
HX SRR RT ’09/03/24 2,000( 1.31 "14/03/24 | (5%)
FE-4RREEESHT ’09/03/30 5,000 1.54375 "17/03/30 | (8%F)
a it 109,500
F4ERBRITEEAE ’05/09/29 10,000| 2.56 '25/09/29 | (20%F)
BRAEAR ESEBBERAEAR ’07/06/18 10,000| 1.67 "12/06/18 | (54E)
EE6EREIBRIEENE ’07/06/18 15,000 1.91 "14/06/18 | (74F)
& 3 35,000

10

']Re

INVESTMENT CORPORATION

LAZYRAVISA U OBE >

EAIBEZE  :2502M
S EARR 2012478 19H

SNEphiEREs
XS AT IFa—RL—MMBIT
KA =FRRUFJERTT
EREFRITHARH
=ZUFJEFRITHRA S

) =1 68KEE FIABELL

<EH-EHoz &> (B HHM)

EHEAS
48,000
(21.8%)
B
35,000
(15.9%)
EBEAS i
PR BiEAR R
“9.7%) R A
28,000
R EE (12.7%)
"ARFAE

172,500 (78.2%)

<FIRLBEEH> FHNFABETHFE: 140%

FEFIE | REER
EHEAE 0.62% 0554
e A RRMEAS 118%| 0544
EHEAES+BEEIANE 1.70%  3.90%

<ERIBERERIEARS > (B BHHM)

ZEUFJERRBTHASH 47,200
#RAEHATIFa—RL—MET 23,500
B = FHFUFIRIT 23,500
FERERRTHRARH 18,200
EehreE 10,000
F-ERRREERK 10,000
EHEmREGASH 7,000
2EHEFREDERAEGESSR 5,000
HRARhERT 5,000
HRARHLESRIT 5,000
AiGEmREEAR1 4,500
HA Y Z3RIT 3,000
HA S ERERIT 3,000
HASHFEFRIT 2,000
AR ILF P RRIT 2,000
AR BABCRIRERIT 2,000
AR /N+ZRIT 2,000
HARHBERIERD v/ 1,600
HASHBHBRT 1,000




']Re

INVESTMENT CORPORATION

LTV (REEFFFARLR) DHR

100.0%
90.0%
80.0%
70.0%
60.0%
50.0%
40.0%
30.0%
20.0%
10.0%
0.0%

DN N O O AN DNNDOD OANDNNODOANDNNDODOHANODNND ONODNNDS OHNOD NN O O NN OO NS
SO g S S g R N A I PO O
COEMERANTARLE oo EMANTAMEE o LTV | | FIREORAT LTV30% &

*LTV ()=-FFIFaE #REE %100
*RYPEATHENFABRLE=-(RYETEEASHREZNE (FRRF EEFERYEEEBASRUBREZNEEZESD)) ~EFFEESH

Exd

(BAMA)

U > & E gk%j]
WwEEE HANFaEHE LTV LTVA0%ZE T

564,528 220,500 39.1% 8,852

REFHBE DS E

(20099 A KX BHIRTE)
(BFM)
20094FFE | 20104 20114 | 20124 | 20134 E | 20145 E | 20155 | 20165FE 20255 =ik
(FEFLIN)  (1.5%) (2.5%F) (3.54) (4.5%) (5.54F) (6.54F) (154) (16.54F)
FHEAS 27,500 20,500 0 0 0 0 0 0 0 48,000
EHEAS 12,000 9,000 66,000 3,000 23,000 0 8,500 6,000 0 127,500
BEEANE 0 10,000 0 10,000 0 15,000 0 0 10,000 45,000
&t 39,500 39,500 66,000 13,000 23,000 15,000 8,500 6,000 10,000] 220,500
(BFMA)
90,000
80,000 BEEINE |
70,000 —
EHiEAS
60,000 —
50,000 TEHEAS
40,000 r
30,000 -
20,000
10,000 I
ol
20094 20104EFE 2011 EE & 20124EfE 20134EfE 20144 & 20154 & 20164FEE  --oeeee 20254 &

11



BERBEABRROHER ' ]Re

INVESTMENT CORPORATION

REL-ABERDO#MFEREY \

(BAH)
98.6% 98.7% o oo L 100.0%
100000 | o7 6% 98.2% g go 98.7% b
, 5.9% 96.1% g ro
04.6% gy o L o4dn 0% 048% 95.5%
U 93.6% 93.3%1 95.0%
600,000 |-
564,219 964,219
542,969
518,969 7 90.0%
500,000 |-
441,276446,940]
418,693 1 85.0%
412,766 418
400,000 |
1 80.0%
326,560
300,000 |- 290,510
239,827 1 75.0%
218,437
192,607
200,000 |- 183,542
164,277 1 70.0%
144,697
92,845
100,000 | 5.0%
20| 24| [27| [0 |32 |36 |39 [46] 50| [52]| |49 |50/ [50| |53 |54| |55 |55
B o B B e E e O B B s R E R | M
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 60.0%
158 '02/035K'02/097K'03/033K'03/095K'04,/035 '04/095K'05/03>K'05/097K '06,/035 '06/09> '07/03>K'07/09>K'08/035'08/095K’'09/035K 09 /09K
Eou BB S ERAM) —o— AFE
& MG - REERR (- HHME)
% 92,845| 51,852 19,580| 19,265 9,065 25,830( 21,390| 50,683] 36,050| 86,205| 12,630| 49,850 7,100 72,029 24,000 21,250 —| 599,625
EE - — - - - - - - - - 7,003| 41,900 1,770 - — — —| 50,673

* PRI STRURICETHREEEOHUHRURBEE ST, EHEBEA—INE5—E)LOEEEFBHELT20085F7 4B (F14(12T1,8008 5 A TRELIBEED

THh-BMITEFELL,

LGB EEICEEREZI KL, 2009598 KARKRIZT,
5,600{8A (MBMER—R)EHBZER— I+ A E1EE

12




INVESTMENT CORPORATION

EiHRHSETIYEDBEUNR—FI+)F L

<EBFEQIEIAR)> mm B8FE =  <2009FIAKRAEE>

20414 55414
* BB E#E R —X
Hh iz 43 *EHELGERD BER, FER, A0 1HIRENS,
A * FEISTIZHENT, BEREA—RNSS—E JLBEED T 1 - B RIS EEESERL,
BEEHRE . 92, 845H5FH 564, 219BHFH
ZDith
2EEM  59%
Zott 4.1% R
11.3% 3R R - B %Ié"{':%lz
(FHRER- bk 8.0% '
- K- #K)
15-?% 41.0% _‘_ﬁgﬁ
(ERRE23X %)
9.4%
KR - E T 56.7%
11.5%
EHHE BEH2IR -
(FER2BEERC) (FDIRERC) RR23X HE23K
5.0% 15.6% (HR3 X ZEBRL) 72 6%

21.3%

| EH23REH D LRI OBUK—FI+UA

EEH * BRI T E

*’_l‘jﬂ"JTQWZ ‘ :‘R’—F?t')d‘éﬁi:
17. 9F 13. 84

13.8

12.7 132 133

10.0
'02/03K '02/09K '03/03FK 03/09FK '04/03%K '04/09%K '05/03K '05/09K '06/03FK °06/09FK '07/03%K '07/09%K '08/03%K '08/09K '09/03K '09/09K

\ JREK -7 FH EE K - - BIBMKREEEDOEELE - ]

LiGRHSEFBLTLRICEMDDOLTR— I DERYEES




e 7 — 5 ..

INVESTMENT CORPORATION

(B4 JmAam)

HE2BRX |FRER |C2AEMEOTERTISY 6,050 6,150 -100 5,055 994 5,000
EtDORRITT 78,100 83,700 -5,600 79,122 -1,022 81,555

MD#HEE L 9,620 10,600 -980 8,985 634 9,520
HAENA—IELFUY 5,950 6,350 -400 4,541 1,408 4810
ZEEH—T 16,300 17,400 -1,100 13,959 2,340 14,700
ZEUFJERRITRIEEIL 47,300 49,100 -1,800 30,170 17,129 44,700

Eal vy X581 6,570 6,850 -280 6,602 -32 7,000
WESSURE L 29,100 30,500 -1,400 21,596 7,503 20,900
HERERELFUT 8,470 8,730 -260 7,734 735 7,200

X INEEETHFEABELT 2T 3,780 4,070 -290 2,814 965 3,173
EaLvIRTE 6,630 6,970 -340 4,953 1,676 5,250

SREE=FNE )L 16,000 16,900 -900 17,026 -1,026 16,830
EHIREA—RALIS—E L 4,610 4,920 -310 5,244 -634 5,353
EEta—E )L 22,600 24,600 -2,000 26,172 -3,572 26,800

BRX FWUURBILE L 8,790 9,210 -420 7,475 1,314 7,680
BBENTAVT 19,900 21,800 -1,900 21,193 -1,293 21,250
CZTERMELTAVY 6,890 7,290 -400 4,865 2,024 4,859
JRESHBEIL 3,410 3,640 -230 2,535 874 2,808

FERX HHELTAVY 8,290 9,300 -1,010 7,697 592 7,830
BERARSUTAENL 10,400 11,300 -900 8,543 1,856 9,350

I L1=3 BWMEELT1VT 2,370 2,600 -230 2,615 -245 2,738
HARBEITEEIL 6,690 6,900 -210 5,131 1,558 5,500

KHEHEK RHFERROEILTAT 5,750 5,890 -140 4,562 1,187 5,123
EERX BARISUX499E L 8,230 8,970 -740 6,855 1,374 6,670
RA2KRKITEEL 11,900 13,100 -1,200 8,043 3,856 8,700

YA FRTE 6,340 6,480 -140 4,988 1,351 4,885
HERATATRAIITEIL 12,700 15,000 -2,300 11,830 869 12,200
EAYARRT— 43,700 49,000 -5,300 38,719 4,980 34,600
BhFErAF—k 3,640 5,140 -1,500 3,713 -73 4,100

X N—FEZ—RJ]— 11,800 12,800 -1,000 8,231 3,568 8,500
E2EX RKEFRMRE L TT 3,820 3,850 -30 3,592 227 3,541
MRZTRELTAVY 1,600 1,580 20 1,629 -29 1,728

HMEYSE L 4,590 5,400 -810 4,558 31 4,500
ZOhEsH |N\NEFH |NEFT7—ARRIIT 5,670 5,910 -240 5,438 231 5,679
SWNET |SWERHNELTA2T 2,320 2,600 -280 2,397 -77 2,574
HIE™ MM/S—5E L 37,000 37,000 0 36,964 35 37,400
JIlgH JNERFENLTT 3,100 3,230 -130 2,881 218 3,375
HE/NMZSTME L 3,680 3,850 -170 3,976 -296 4,000

AL 8:-3RYIT7IEIL 6,690 7,010 -320 7,100 -410 7,100
L& EEFNR—IENL 1,080 1,110 -30 1,011 68 1,000
B RBEIRRE T4 3,420 3,540 -120 2,813 606 3,174

&iR® £R/IN—YE L 5,760 6,180 -420 4,225 1,534 4,580
SHEM |[fN\—VEL 4,520 5,180 -660 4914 -394 5,150
BINBERELTA425 1,610 1,720 -110 1,721 -111 1,680
SHELNMNBELFUY 14,600 15,600 -1,000 14,272 327 14,533

£ EMEE L 1,320 1,440 -120 1,534 -214 1,865

&b AR A R ETE )L 2,010 2,190 -180 2,794 -784 2,650
KPR AL L 20,100 23,200 -3,100 24,143 -4,043 24,000
RHARTE L 4,390 4,790 -400 3,827 562 4,164
HEHIAIEIL 16,300 18,400 -2,100 13,554 2,745 14,314

[ LU JyhLT4E )L 5,160 5,330 -170 4,232 927 4,650
LB NHKEBuE S 2—E L 3,050 3,170 -120 2,623 426 2,770
BT HEXRME LT 1,320 1,380 -60 1,369 -49 1,550
KoY RRILE L 3,210 3,960 -750 4,607 -1,397 5,000
BZHEXMEIL T4 3,720 3,890 -170 3,543 176 3,657
FI5SHERRUVEI6HK |EHR23X 441,890 476,090 -34,200 390,760 51,129 409,354
R—EF2RE MY O E T 150,030 160,680 -10,650 149,949 80 154,865
(B8 ERESMELL) [55¥&Et 591,920 636,770 -44,850 540,709 51,210 564,219

14 *ERITHOT, BEIBEA—RFSS—E LSO T BYEEELRL, 55, BREEA—RFI5—E UBIED - BYITh 055 168IRIE 2 FHAEIL1 0208 5,



']Re

INVESTMENT CORPORATION

(BAHA)
115,000
95,000 -
75,000 -
55,000
35,000
15,000
-5000 -
* * *x x % x F % F F F F F - * -
Q’L’Qrb% Q’L’Qq’% ,Q’}’Qrb% ‘0310‘2@9‘ ‘QMQ’SQ\ ‘QB"Q‘?’% ‘Q‘)’Q’Sﬁ\ ‘Q‘)’Q‘Sﬁ\ ‘06’0%% ‘0610(5% ‘01103% ‘01109% s ‘dﬁ}x Q%NQ’)?}\ QQ”QQ;?}\ QQJQQ;?}\
(B 1OV IERERETRA)
AR EE A% A 144,940 165,251 184,704 191,271 217,150 238,961 293,342 339,029
i B 145,580 165,088 184,304 193,058 219,032 240,134 291,350 327,005
SHER A-B=C -640 162 399 -1,787 -1,882 -1,173 1,991 12,023
KBE> PRFTHFREOHK D 160,40000| 2254000| 22540000 22540000( 2604000| 260,4000( 2604000| 3454000
ID@a#Ei C/D=E -3,990M 719 1,7748 -7,930M -7,229M -4,505M 7,647 34,8114
ID@#E ks F 521,591 510424 | 512,026/M| 512,688 527,077M| 527,185M| 528,299F| 599,254
RABBIOD@MEELRE E+F=G 517,601M| 511,143M| 513,800M| 504,758M| 519,847M| 522,680| 535946 634,065M
HRBE OEHK H 530,000/| 511,000M| 592,000/| 648,000| 830,000 875000M| 875000 915000
H/G 1.021% 1.001% 1.15% 1.281% 1.6015 1.67f% 1.631% 1.441%
BAREE A A 439,799 467,001 498,741 531,100 619,160 644,700 636,770 591,920
&M B 413,708 418,607 427,013 431,463 503,376 525,503 544,245 540,709
&M A-B=C 26,090 48,393 71,727 99,636 115,783 119,196 92 524 51,210
<BE> BRFEATEREOH D 3454000| 3454000( 41000000| 41000000 44300000 44300000 44300000 443,00000
ID@a#Ei% C/D=E 75537A| 140,107M| 174,944M| 243,015 261,363[M| 269,067M| 208,858M| 115598M
IDe#EkEsE F 599,475 | 600,605 | 663,091FH| 664071H| 701,000 690,858M| 690,806F| 690,984M
MERIOQMEELE E+F=G 675013 | 740,713M| 838,036M| 907,086F| 962,372M| 959,925M| 899,665 | 806,582
HRIFE O H 1,020,000/ | 1,000,000/ | 1,560,000/ | 1,380,000/| 1,160,000M| 836,000/| 756,000F| 734,000
H/G 1.514% 1.35¢% 1.861% 1.524% 1.214% 0.871% 0.841% 0.914%

* EARBEFPREE M EMENELEERET .

* PIREEME LT REBZMHEFREL TR ERERENT o EEARICRSHEME (FE1H~F o) RITEEFTMI<LS

e ETmEE (BB 10~ F 16 &7

15



HAR R E flits D HFH

R FTHRMOE16HARE TR ORBEGREL TRAT 53694

(BAM)
320000 [

310,000 |
300,000 |
290,000 |
280,000 |
270,000 |
260,000 [
250,000

240,000

R—rI+UA £k

fii 1%

230,000

BTH e HoM 108 HiH 128 13 14 H15H H16H

(BBEA)

HER23K

260,000

250,000 r

240,000 r

230,000 r

220,000 r

210,000 r

200,000 r

190,000 |

180,000 |

fii 4%

170,000

B8 EeHl HoH FioMl HH Fi2fl Fi3H) Hi4l FisH HieH

(BAMA)

ZDfthER

100,000
90,000 -
80,000 -

70,000

il 4%

60,000

500 & — ® ® ¥ ¥ ¥ ' T/

40,000

;o0 91— 01— 0 &

20000 -

']Re

INVESTMENT CORPORATION

10,000

16

BTH EeHl  HoM Fi0f EH Ei2f W13 F14H Hi15H HieH

(BHMA)
14,500 6.5%
NCF&FIEY
14,000 1 6.0%
13500 1 5.5%
13,000 1 5.0%
12500 1 45%
12,000 : : S .. 40%
B7H FEeHl FoH F10# B F128) 134 F148 F158 F16H
== NCF — NCF#I[EY
(BHH)
11,500 6.5%
NCF&EFIEY
11,000 - 1 6.0%
10,500 1 5.5%
10,000 1 5.0%
9,500 1 4.5%
9,000 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 4.0%
SETHA el oMl SE10H F11Hl 128 H134 F14H F158 FHiew
NCF ——NCF#|EY
(BFHA)
4500 6.5%
NCF&FIEY
4000 \ 1 6.0%
3,500 -~ 5.5%
3,000 5.0%
2500 4.5%
2,000 4.0%

4% B EAREE = DA R E XIS E STl (26 (T S E R ST iliig

NCF : LR EEETEICE TSRy yya7n—
FIEY : NCF = {fi#&

F8H FoHA F10H F11H8 1280 F138 F148 £158 F16H)

s NCF

——NCFFI[EY




NOIFI[EY GERAFIEY) D#F

']Re

INVESTMENT CORPORATION

* NOIF| [E] Y= 1 EN OIEHEE -+ B 1S 4%

OERHZBELT, B DBEIEL D, BEEER - BhHitEHREEBLIMHEIT IL—EVT L THE

OESBEINMBIFRIRE R (RI— ) EZZTNETNM1001ELIZIBE DIER DTS
03/09 F#A[ 04/03F A 04/09 F#A] 05/03 B #i] 05/09 B #A [ 06/03 A #] 06/09 AHA | 07/03 A HA[ 07/09 HHA | 08/03 A HA| 08/09 B #A[ 09/03 H# [ 09/09 A £
Fa4A 548 %648 EyE] 848 o] #1048 115 124 £ £ 155 165
FAHRNRA0MYE [EEFENE 100.0 98.4 95.7 93.7 94.2 94.4 94.2 937 96.6 91.8 92.9
HSME  1306{8 F#ch FYAE: 95.3% 96.1% 96.6% 97.7% 98.8% 98.8% 98.8% 97.7% 98.2% 93.7% 93.5%
NOIF|[E]L 6.33%| 6.28%| 5.87%] 5.82%)| 5.97%| 6.07%| 6.04% 571% 6.24% 5.84%| 4.93%|
FSHPRF2YY [EEFENE 100.0 100.0 101.3 100.0 103.7 100.7 101.3
HfSHHE 20568 F #Ach FIH A SBE 98.7% 98.6% 98.6% 97.4% 97.9% 93.6% 93.3%
NOIF|[E]Y 5.88% 5.90% 5.97% 5.73% 6.07% 5.90% 5.42%
F12RVRFMH EETBEINE 100.0 98.5 97.8
EfSHliHE  3905{EF #Ach FIH A B2 98.1% 95.2% 94.2%
NOIF|[E]Y 5.54% 5.40% 5.09%
F16MRASMH EETBEINE 100.0
HfSMHE  5642{BF #Ah I ASBE 94.4%
NOIF[EY 4.93%
FARDEE0ME  FARDRE0MEND RERAIERIIATR T RHART, &R/ —5, FLTURLLERS
FOHMRE26M4 FOHMREIIYLL S BEFHAPURMINERL T BlEFERAF—F BABW, NHKIES, 2 K1 TEHZERS
ESHRARYMY  ESHNRBINELN S REFAMERVILER T NHKES, IWETSUR, EEF/ A=V N—F=—47— RE=M. REEM, \EFIT7—Rb, ZHBEH—T UK
E108RRF0ME  F10MRE2MEDD . FEHOMURVIWER T NHKES. NEFI7—RM WETSUR VYD T4  EDARIITERL
B8 RA6ME  F12NRE00MELD . REFAYMERUNHKIES, NEFI7—Rb, ZEUFJZERRC
F14MNFEFME  F14HNRE3MEL S NEFIT7—AM NHKIES . MM/S—5, RE/IMZSTMERL
FE16HRASME  F16HNRAMY
ATI4REEY—TINDEILDZEEZIT.
HAMEERDICHGESABENMET
1= <
BEEEEIEEIFIFHEIE
R T ABEDHR EESEXRBOHR
99.0% 106
/m=\ 104
98.0% V
102
97.0% M
100 < :/\v *> —
96.0% [
98
95.0% |
96
94.0%
\ 9%
93.0% - 9 L
92.0% 90

'03/09%4 '04/03% '04/09% '05/0347 '05/09% 06/03#] 06/09%] 07/034 '07/09% '08/03H '08/09H '09/03%] '09/09%

F16HILER VORI —EDEREEMICKY.
—BEAIIZNOINME T,
F16HARESMHEDFIEYI(F4.9%,

NOIF|EY DHEFE

'03/09%4 '04/03% '04/0957'05/03 44 '05/09%7'06,/03 % '06/0947 '07/03H1'07/09#4 '08/03408/09 £ '09/03 44 '09/ 094

——FAMRE 2004

—— 5 128 W) R 46 1

—— ESH R A2
—— E16 4 RA 55

EEEFND-HPEHYAREOHE

6.50%
5D ABRET IS,
BAEE(BEER H7Y O M
bl 6.00%
. . ‘/\_’:
96
500%
92
88 4.50%

03/09% 04/033 04,09 05,031 '05,/0933 06,0345 '06/09% 07,038 '07,/0938 08/0343 08/09%5 '09/034 09/094  03/09% 04/034 04/094 05/03% 05/09%] 06/03% '06/094 '07/03% 07/09%] 08/03% 08/09% 09/034 09/09%)



RWEHDIER

ZMEHOERE (F165)

BRIEE TRTARGE EIDEIEEIXRRO,

']Re

INVESTMENT CORPORATION

%I £ TREARR—bI4UA ZHEMGFRELN A REICH T SBREERT .

FISHMREMAE

F16HREHNALE

31088 H

2E WEEER

303485 H

2% RWEEEHE

493,317m ‘

LHEFHERE
—713BAH(—2.4%)

481,882m

MHERGFRIEICXDIER
ZEL(—)

PHRGFICRDIBM YHEREICESED
ZEL ZEL
(=) (=)

BETIZRAIEM
+828 5 H

(+2.6%)
BE BREE
+14413m
(4+2.9%)

18

BEERMEHICLDER
—73B7HM(—24%)

THUMABICLDER EMHREICKDHIER

—62875H —98/AH
(—2.0%) (—0.3%)
& B R=EICLD
SEERERE

—11,435m (—2.3%)

REIZKDHEAD
—1448 5 H
(—4.6%)
& RE@EE

—25,848m
(—5.2%)

BEENEIZ KB
—18@ /5 H
(—0.6%)

R E TS AHEM
+88 A H
(+0.3%)



']Re

INVESTMENT CORPORATION

%3 & TREIREGEEINR—b T4 ZHENEEREIA) B REICH I S BEEERTUTEFR,

EXED EXED EXE] E108] | E11H7 | 1288 | F13H) | E14H3 | HEi5H | E16HA
'05/03 847 | '05/09 81| '06/03 81| 06/098#1| '07/038 | '07/09F 1| '08/03 A i | '08/09 A A | '09/03 A A | '09/09 A H#A
BT 215 L 18350 <141 19.7% 10.1% 13.0% 1.5% 2.0% 4.6% 13.6% 5.5% 2.7% —2.4%
PSR IS L I - 1(=D+Q) 16.7% 9.9% 13.0% 1.8% 1.3% 1.4% 13.1% 4.3% 3.1% 0.0%
PRSI &A1 O 16.7% 9.9% 13.0% 3.9% 8.2% 1.8% 13.1% 4.3% 3.1% 0.0%
T ..® 0.0% 0.0% 0.0% -2.1% -7.0% -0.4% 0.0% 0.0% 0.0% 0.0%
AT LB - I(=B+@) 3.0% 0.2% 0.0% -0.3% 0.7% 3.2% 0.5% 1.2% -0.4% -2.4%
FFOPABICEDEE  ---G=atb) 3.6% 0.5% 0.1% -0.2% 0.5% 1.7% -0.2% 0.5% -0.7% -2.0%
Bz BEM .a 7.4% 3.1% 3.5% 3.5% 3.8% 5.7% 4.4% 4.0% 4.5% 2.6%
EE AR b -3.8% -2.6% -3.4% -3.7% -3.3% -4.1% -4.5% -3.5% -5.2% -4.6%
BB EC LD - @(=c+d) -0.6% -0.3% -0.1% 0.0% 0.2% 1.5% 0.7% 0.7% 0.3% -0.3%
IEEREIC L HHEm 0.0% 0.0% 0.0% 0.1% 0.2% 1.5% 0.7% 0.7% 0.4% 0.3%
AR LB -0.6% -0.3% -0.1% -0.1% 0.0% 0.0% 0.0% 0.0% -0.1% -0.6%
20% [ s&-mioEmER. '
NEBRRICKDEREMZEZERK
15%
10%
M ERER o
— ‘
o o mw |
N YIRS/ ISR DR
. \ ~5% > > >
{ EEEHEHICLHER /\
—10% EHT I METS L L R, ‘ ARLEE-TINDELERT
—ATHEREZMEL. EERELITEA RER R IR (A E RO T EAEERAIC
—159 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
4%
. ABEDOKRIBHHERTHIRI3.6%
3% — M HAKO7.6%)I=k HHEM
2%
me FEREHEBLEE -
0
0 | - |
" FrUrABIcEsEE | O - o o ™
-1%
A 1y T
EHBEICLDIER
- . REED FAEMFK5 5% L
-2% *93.3%) 2k BiHD
-3%
2.0%
1.5%
L VN O ‘
0.5% ‘ ‘
004 | —— .| “-_
-05%
" EEERE (LB M ~1.0%
. -15%
T HEESE KD 2 0%
— 4L\ 0

09/03H#1 09/09%4
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MEMO

~




REBR




F16HHERES

']Re

INVESTMENT CORPORATION

(B BAAOHYSERIEA))

REH %158 - #&E - — B <~ £ 164,

('09/03 B #A) ) 2= ) #= | (09/098 £)

EE/FHE S L #F (1)

EEIRE 20,716 807 3.9% 21,524 A5 0.0% 21,530

EEEEINE 20,716 79 0.4% 20,795 A4 0.0% 20,800
EEEEIA 20,609 20,682
ZTOMEEEERA 107 112

RIENAEEER - 728 728 8  1.2% 720

EXEA 10,761 708 6.6% 11,469 39  03% 11,430

EEEXERGK2) 6,141 703 11.5% 6,845 35  0.5% 6,810
BEHERE 2,261 A21  A0.9% 2,240
s ImEs 2,195 2,179
EAF S 66 60
KENEE 1,570 A18  A1.2% 1,552
NFNEE 1,509 261 17.3% 1,770
BEEREM 44 0 1.0% 44
EiEE 676 442 65.4% 1,119
zDhER 78 38 49.6% 117

NOI(*3) 14575 A624 A43% 13,950 A39 A0.3% 13,990

BimEINE 3,788 13 0.3% 3,801 11 0.3% 3,790

EEEXEEHI) 10,787| A637 A5.9% 10,149 A40 A0.4% 10,190

BEEERE 10,787 91 0.8% 10,878 A41 A0.4% 10,920

BREERV—REEE 831 A8 A1.0% 823 3 0.4% 820

& EEE FAEREN 537 2 0.5% 540 10 2.0% 530
ZTOMRFERVN—REEE 293 282

= E ks 9,955 99 1.0% 10,054 A35 A0.3% 10,090
BEENRE 39 24
ZIFR 39 24
ZDOHE E SR 0 0
EENER 1,568 1,574
THFE 1,132 7 0.6% 1,139

BEEAEFAR 405 A2 A0.7% 402 A188 A10.9% 1,730
BEEANERTEEN 10 10
TOMEENER 20 21

BERE 8,426 78 0.9% 8,505 155 1.9% 8,350
5| Al S R 4 8,426 8,505
EATR.ERBRUEER 1 0

= H ) 25 8,425 78 0.9% 8,504 154 1.9% 8,350
HEIRN S F I 8,425 8,504

[FFO(x4) 12,213|  A636  A5.2% 11,577 \ |

[(OL-YnEs 19,020 178 0.9%] 19.198] 348  1.8%] 18,850

¥ BHFPAELIL, 2009F5818BIZHRRLI=-F16HZHRDFTEEET,

*2 FARERNEZ RS
*3 RIEF RERERERS

*4 HERGER I+ REE AT — B EF RERED
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<BEPRFICHOHIEIE>

= e 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
=i 11.9% 11.9% 12.1% 11.3% 10.7% 10.7% 7.5% 10.4% 10.9% 10.4%
KENEE 8.0% 7.7% 7.7% 7.7% 6.7% 6.7% 4.7% 7.3% 7.6% 7.2%
SR/ 8.7% 7.9% 7.4% 8.2% 7.3% 7.7% 5.2% 7.6% 7.3% 8.2%
EEREH 0.3% 0.3% 0.3% 0.2% 0.2% 0.2% 0.1% 0.2% 0.2% 0.2%
BHEE 4.4% 3.6% 3.8% 3.3% 5.4% 3.3% 3.8% 2.6% 3.3% 5.2%
FmERE 15.3% 15.4% 16.9% 17.2% 16.0% 16.2% 11.9% 18.0% 18.3% 17.7%
TOMEEEXER 0.4% 0.2% 0.2% 0.3% 0.3% 0.2% 0.4% 0.3% 0.4% 0.5%
REERV—REEE 7.3% 5.6% 6.4% 6.5% 4.3% 5.1% 11.1% 4.1% 4.0% 3.8%
EBENMEX 5.4% 5.5% 5.2% 6.8% 6.6% 6.6% 4.9% 6.9% 7.4% 7.2%
EANTE 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
E LR ER 38.3% 42.0% 40.0% 38.4% 42.4% 43.3% 50.3% 42.7% 40.7% 39.5%

*EEIFICHNT, F10H~F12ICETFEEFRER. F1SHICITIZMELS. F16HICIIETRAAERERENEENS,

100% o
EEERR 90% [ [
Kt Han aon |
NFHNE
BERRY 0% &
R 6% | B
AT

50% —— S
TOMESEERA
REBRU—LSEE  40% |
s y =2
CETOP aox |

Wk AR

4 A 25 20%

10%

0%

L 5584 Eof  F108)  FEnH Fi12f]  H13H] HF14H] Hi15H] HieH]
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(BfH-BAM)
# B ol s HEOER
BEEDR
I REEE
BES. ERES 18,349 21,420 3,071
ZDIRENEE 352 294 A58
REBEES 18,701 21,714 3,013
I EEEE
HMETEEE
By EEnsae) 198,986 199,010 23
HBEY (BT 2,273 2,275 2
HHEER(SEMEED) 2,950 2,939 A1
T(EEMHEED) 369,634 369,693 59
BEEEREHEE A31,180 A34,747 A3,567
AHEEEESS 542,664 539,171 A3,493
BHETEE
faHigfth (E5EMHET) 3,519 3,519 -
EMEEEESE 3,519 3,519 -
REZTOMDERE
BERMIH 2 2 -
REATILE Rt 4 38 A2
BREZTOMOEESS 44 41 A2
BEEEESE 546,228 542,732 A3,495
I AREE &
REEANERTE 92 81 A10
EEE S 92 81 A10
BESE 565,022 564,528 A493
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(/A M)
H]
BB (,jj;;;**) 7 MROBE
BEDOE
1 REAE
EHEAS 48,000 48,000 -
1ERERFFERMEAE 12,000 18,000 6,000|iRFHA B ETO BHRBICLBHEM
1ENEEPEREEANE - 10,000 10,000({E:E BE TO B IR BIZ K5
AR & 2,350 2,261 A88
ZOtRBRE 2,615 2,539 AT5
RBARESEH 64,965 80,801 15,835
I EE&E
BEENE 45,000 35,000 A10,000(1EREETF EIREEAE~NDREICEDHD
REEAS 115,500 109,500 26,0001 FREFFERMBAENDREICEDED
FAYEE. RIS 33,529 33,121 A407
EEaE &+ 194,029 177,621 A16,407
fBE&E 258,994 258,422 A572
WEEDE
&g 297,601 297,601 -
LERLS F I 8,425 8,504 78
MEESE 306,027 306,106 78
BE-MEESEH 565,022 564,528 A493
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oyl a-J0—§tEE

(B4 - 5AM)
BEERHICLSFryiayOo— 12,135
5| A LRSI R 2% 8, 505
RmEENE 3, 801
ZFDith A 11
BREZFHIZ&LSFryiaoO— A 7,143
BHHEEE_&LSFryaoO— A 8,420
EHEAZDEAIZEBIRA 22, 500
EHEALZOREFIZLDTH A 22,500
REBEAZDEAIZEBIRA 0
RHEALORFIZLDTH 0
BREEZANBEDRITIZEBIA 0
BREZEZANBEDEERIZLDIIH 0
BREEZANERTEOXZE 0
BREODHETICKBUNA 0
BREOXMENDTH 0
HNEEEDZILEE A 8,420
HE&RUVRESREYDIERELE A 3,428
HERUHREEREYVOHEES 18, 349
HERUVREREYDIHERES 14,920
SROSEISRLHEE
i (Bf: )
LHEAR L 7 F2E 8,504, 745, 7317
HEE DR 8, 504, 714, 000
R HA R 4 31,7317

HE.E168nBEO010Y4-YDLESDEEE.
19, 198H (551548419, 020M) ¢4 5,
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HA 1287 EFRET F 1458 E 1580
('07/09H#3) | (08/03F8HA) | (08/098%#A) | (09/03FHA)

EFHEI%Z 183 H &l 183 H [H 183 H [H 182 HH
BEEREFEEROA) 1.7% 2.6% 1.6% 1.5% 1.5%
FHREE 3.4% 5.3% 3.1% 3.1% 3.0%
8 E L HMF| I ER(ROE) 2.8% 4.7% 2.7% 2.8% 2.8%
FHEE 5.6% 9.3% 5.5% 5.5% 5.5%
HERBEDEKRLE 60.6% 58.9% 56.4% 54.2% 54.2%
LTVD 32.1% 33.6% 36.7% 39.0% 39.1%
LTV® 35.3% 37.4% 40.1% 42.6% 42 6%
LTV®R 32.3% 34.2% 36.7% 39.1% 39.1%
LTV® 27.2% 28.7% 30.9% 34.6% 37.3%
HXREERAES R 101.4% 108.2% 106.5% 111.1% 114.2%
FTyrH—E RNy LA (DSCR) 10.41% 14.2% 9.7{% 8.91% 9.0f%
NOIE A M) 12,073 12,197 14,173 14,575 13,950
FFO(BHE M) 10,022 8,078 12,009 12,213 11,577

* ROA=FERE HREESE

REEHITOVTE, HERVHAROFHETEHE.

* ROE= 4 #i#FIi - MEEL

MEEHITOVTE, HERVHARDOFEHETEHE.
=EL IRICHREODRTET SR, HEICHREORTIHEETOBHZBME. FREORTHLHRFTTOBEKELERELL.

(HEMEEE B + HMERMEEE <A ERBHK(a +b B THE.
*PRACEALR=HRMEER PRUREES

* LTVO=HMXBFFRERS HRREESR

*LTVO=HXBHFEERS @XREAFAERS +HHRHLERE)

* LTVRO=#MXEFFRERS MH RGBS
* LTVO=HXEHFEERS ARG E MR YEREELICLIEEMSEE

*PREERPESE=JRETEEHE  HREEREE+HHRHERE

* DSCR=£F{EAFTHHAMAE LB

*NOI=EHEXNHE -FEETXERAGRMENEZRO
* FFO= S F &5+ Rl ENE - FHEFREDS - INELE SR RERED
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