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TOKYU REIT, Inc.

http://www.tokyu-reit.co.jp/




TOKYU REIT
T

0 2
0 6
0 8
0 14
0 18

0 22
0 24



TOKYU REIT




TOKYU REIT

O Fiduciary



TOKYU REIT

J

[

1

2
J-REIT
0

0

0 40%
0

J-REIT

J-REIT

133

53

55%

13,000

73

3%

IPO

60

10%

25%

50

715%

25%

10%

100

97,600

73,000

24,600

2,940

9,400

530,000

480,000 530,000
517

90
1




T

TOKYU RE

N o
1 1NOYd0
N Odl
<4
A
™
b < 1134-r
= <
b o
SH O\
g 5
b ©
N °1ey ded
& o
&
o o
O
o
S R - WY
n/m. N ~
© <
Mo <t ©
. E
=
| O S ©
0 S
S ~ BEES
< o L
S S
0 o

24

70 T

60

50

401
30
20
10



TOKYU REIT




TOKYU REIT




TOKYU REIT




TOKYU REIT




TOKYU REIT

2000 -2002

1.4% /1.2% 0.2%

2.5%/2.1%

1.3%

0 1997 -2002
16
+0.3 A1.3%
0 2002
0 9.6
0 943
0 16 2

220

150

190

110

0

0 21.5% 1997 -1999 23
il

5 23
4.9% 6.0% 6.1%

0

] 138 /

0 :0.6% 1995

- 2000

2003 3

10



TOKYU REIT

0

80

TOKYU REIT

11



TOKYU REIT

QFRONT I —

12



TOKYU REIT

OKYU REIT

13



TOKYU REIT

14



11

TOKYU REIT

-TOkyU RET

el TOKYU REIT

15



TOKYU REIT

5
56%
84%
5 +

60%:

40%

15%

85%

45.2%

41.7%

16



TOKYU REIT

[

O =

=

5.9%
98.6% 2003 4
40 11 73
1,500 11 4.600
or or PML15%
PML10%

OK
PML6.1%

17



TOKYU REIT

18



TOKYU REIT

‘|“I‘INI < wm |
gl il
- |

REI

v

19



TOKYU REIT

20



TOKYU REIT

29.2 40.9
0,
70.8% 14.8% 59.1% 23 2%
9.7% ()
13.0%
0 ( )
4.0% 3 3%
7% 1. 4%
0 or or CPI
0
1 QFRONT LED
0 CPI
0 2

21



TOKYU REIT

22






TOKYU REIT

24



2004 1

7

TOKYU REIT

Hi6 1 Hi6 7 H6 1 31 | Hi16 7 31
142 182
2764|  100% 3541 1009 T IS
2517 91% 3233 914
247 9% 308 994 10,67 11,560
71| 26% 1205  34% 81,05 80,538
282 10% 357 10%] 40,784 40,784
304 11% 389 11%] 32,700 32,700
as| 2% 44| 1w 8,084 8,084
0 0% 3 0% 50943 | 51314
s 321 9% 50,118 \ 50,118
9 0% 11 0%)
71 3% 80 294 825 1,196
2053 7aul  N02336] 66 \
444 16% NANREY 35.6% 35.5%
1,609 ssv 1,761 | \s0% 40.7% \ 40.7%
239 9% 416 129 \
181 % 241 79
1370 so% 1345|389
0 0% 0 0% 7,553
5444 20% 147 4% 1,825
826  30% - 349 1,295
0 0% 0 7 I —
0 0% 0 0% 430
826 30% 1,198 34%|
1 0% 2 0% 15 9 1 9 10
825 0% 1,196]  34%
8422 12,210

25



TOKYU REIT

1015 1,748 2.764 1.304 2237 3.541
950 1,567 2,517 1,230 2,003 3,233
65 182 247 74 234 308
228 483 711 364 841 1.205
50 232 282 64 293 357
75 166 242 94 216 309
23 39 62 30 50 80
19 26 45 13 31 44
0 0 0 0 2 3
0 0 0 91 230 321

3 5 9 5 7 11
57 14 71 68 12 80
787 1,265 2,053 939 1,397 2,336
92 351 444 119 456 575
695 914 1.609 820 941 1761
25 56 81 47 11 58
44 82 126 60 43 102
64 146 210 64 146 210

15 9 1 9 10

26



2003 9

TOKYU REIT

QFRONT 4 4 454407 | 454407 | 454407 | 000 100.0% 100.0% 0.0%

2 2 224165 | 224165 | 224165 | 000 100.0% 100.0% 0.0%

TOKYU REIT 3 3 287937 | 287937 | 287937 | 000 100.0% 100.0% 0.0%

R4 1 1 1961006 | 1961006 | 1961006 | 0.00 100.0% 100.0% 0.0%
RS 1 1 128460 | 128460 | 128460 | 0.0 100.0% 100.0% 0.0%
11 11 | 3055975 | 3055975 | 3055975 | 0.00 100.0% 100.0% 0.0%

o1 52 53 | 2493153 | 2381453 | 2338284 | -43169 | 955k 938% -1.7%
02 1 1 714818 | 714818 | 714818 | 0.00 100.0% 100.0% 0.0%
03 2 2 473719 | 473719 | 473719 | 000 100.0% 100.0% 0.0%
04 14 15 794263 | 786570 | 794263 | 7693 99.0% 100.0% 10%
05 | Tokvu RET 5 5 318652 | 318652 | 318652 | 000 100.0% 100.0% 0.0%
06 | TOKYURET 5 5 721395 | 721395 | 721395 | 0.00 100.0% 100.0% 0.0%
79 81 | 5516000 | 5396607 | 5361131 | -35476 |  97.8% 97.2% ~06%

85,719.75

84,525.82

84,171.06

-354.76

27



TOKYU REIT

LTV
0 LTV =

: 60

15,700
0.70%
2003/9/11
17,000 6M Tibor *
+0.6%
32,700
* 6

28



TOKYU REIT

100

2003 8 4

150

140

130

120

110

100

90

8

2003 8 4

TOKYU REIT
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