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A 5K B 48 Cap rate K B 48 Caprate | #A5REFMH#E
(B7HH) (%) (BB (%) (B7HH)

0-02 LWECHEBEEIL EBIL6E HEMEAR 3,254 3419 456463 100.0% 2,926 4.4% 2,848 4.5% +78

0-03 \WBIZEEL #BILGE EREBRE 2,740 2749  4,097.63 100.0% 3,019 4.5% 2,996 4.6% +23

0-04 WWBIETAEL #BILGE ERHEAR 1,920 1938 192524 100.0% 2,350 3.8% 2,220 3.9% +130

0-05 L\BIEEMEIL NS HEHFRER 1,550 1529  2,080.37 100.0% 1,780 4.2% 1,720 4.3% +60

0-06  (\BIENEE L #BILGE :-i%rs;g[z 1,200 1215  1,947.90 100.0% 1,350 4.8% 1,320 4.9% +30

0-07 LB AMLETE L #BILBR RREEA 1,505 1415 132154 100.0% 1,712 4.1% 1,685 4.2% +27

0-08 (WWVBIHRAETHEL #BILBX R%B;%IZ 735 727 685.14 88.0% 780 4.0% 776 4.1% +4

0-09 WBIEABEEL #BID6ER ﬁ:ﬁ%ﬂ%lz 1,100 1,106  1,602.29 100.0% 1,050 4.6% 1,110 4.7% A60

0-10  LWEIELEEEL #BIL6R -t 5 1,917 1926 148439 100.0% 2,210 4.2% 2,147 4.3% +63

O-11  WBTEREE612E L #IL6R ﬁaanmkz 1,773 1,769  1,388.35 100.0% 1,946 4.2% 1,936 4.3% +10

0-12  LWBCHEWEEL HD6K ERHTHRER 1,140 1127  1,378.83 100.0% 1,120 4.6% 1,120 4.7% -

7; 0-14 WECmEAmMTHEEL EBIL6E HENHER 550 525 780.64 100.0% 551 4.5% 541 4.6% +10
)y 0-15  WBIEMEL EBILGE HEEEBR 580 543 494.14 100.0% 651 4.1% 639 4.2% +12
A 0-16  |\BTHIZETE L NS HEHFRER 1,820 1,822  1,891.01 100.0% 2,160 4.4% 2,150 4.5% +10
017  LBIEBEL EBIL6E BEEGHRK 1,150 1167  2,387.34 100.0% 1,110 4.7% 1,060 4.8% +50

0-18  LWBIAB-THEL ERi6X ERHFHRER 763 739 1,288.31 100.0% 885 4.5% 875 4.6% +10

0-19  LWEZABRZTHEL #BILBR ERHBFHREAR 844 839  1,302.43 100.0% 827 4.7% 827 4.7% -

020 LWHECERMEEIL #BILBR TR IIX 5,060 4923  5346.76 100.0% 5,740 4.8% 5,660 4.9% +80

0-21  LWBIFHEEE L ZOMSHE  A=)EEET 1,816 1752 4,021.32 100.0% 1,780 5.1% 1,749 5.2% +31

0-22 LWBIREMSE L ZOMEHE ESH2ER 1,460 1,380 149151 100.0% 1,590 4.3% 1,570 4.4% +20

0-23  (LWBIhBH/—XEL ZOMEHE 2 ESSHHR 764 759  1,250.85 100.0% 882 5.1% 851 5.2% +31

0-24  (WBIKKREL ZOMEHE  ESHIER 1,490 1476 260554 84.0% 1,240 5.1% 1,130 5.2% +110

0-26 WWBIHREL ZOMEHE ESSEER 2,030 1982 238569 100.0% 2,150 4.7% 2,090 4.8% +60

027  LWECHEMBEIL ZOMENE ERH2ER 639 619  1,261.91 100.0% 706 4.7% 702 4.8% +4

0-28 LWECEEREEL EIL6XE HEHA)IR 765 763 1,317.16 88.6% 778 4.8% 757 4.9% +21

0-29 LWBIFHFEL Z D EERE REEEEE T 2,160 2,241 4,210.87 100.0% 2,570 5.1% 2,540 5.2% + 30

0-34  L\EIFEEL AKERTH BAHIELZHET 4,705 4707 392812 100.0% 5,191 5.0% 5,151 5.1% +40

0-37  WBIAOKEL AKERTH BHEZEEN 6,710 6,108  8,009.11 92.8% 6,970 4.7% 6,890 4.8% +80

0-38 LB HWLEREE L ZOMETEST ZLEZLT 1,650 1529  8,601.71 98.5% 1,730 6.2% 1,720 6.3% +10
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Ak | WHES M2 s FE DM | IR | mnt, | BECY [mxmmm | Caprate | MARGE | Caprate | MARGE
(BEBA) (%) (BBA) % (BEBA)
0-39 Wb ABHLMERE L ZTOMEEEHT KHPBXHH 1,158 1,170 3,551.46 95.7% 1,260 6.1% 1,260 6.2%
0-42 WEIEREIL ZOMEEHH FIIRSHH 3,010 2,569 6,329.33 98.7% 3,190 6.6% 3,160 6.7% + 30
0-46  L\BTHEETE L 6K ERHTFRER 2,130 2060 252300  100.0% 2,780 41% 2,650 4.2% +130
0-47  LBIHER/—REL HHLOR ERHTFRER 5,500 5641 625053  100.0% 6,700 4.7% 6,700 4.7% ;
0-48  L\ETHREAETE L AREH KIERFABRH 1,940 1866 372935  100.0% 2,280 4.8% 2,280 4.8% ;
0-49 WET#HE/NIETE )L HRILBX HEHTFAER 2,210 2,203 2,281.75 100.0% 2,410 4.4% 2,410 4.5% -
0-50  WBIATHEEL 6K HEHh kK 1,905 1875 269736 100.0% 2,470 4.7% 2,430 4.8% +40
051  HHESI—H5R 6K BRHEAR 5,900 5872 315927  100.0% 6,540 3.7% 6,430 3.8% +110
0-52  LBIKHEL HLEK HEHBENIE 3,850 3825 358592  100.0% 4,160 4.5% 4,100 4.6% +60
0-53  WBIEESSBEL HLOR EEHBHER 1,580 1582 160692  100.0% 1,790 4.3% 1,710 4.4% +80
0-54  WBEKEEL ZTOBEHE  BERI-EH 3,430 3419 618068  100.0% 3,680 5.4% 3,660 5.4% +20
0-55  (vBHEEEE L ZOWEHE )RR 1,174 1250  2,960.81 100.0% 1,260 5.6% 1,260 5.7% ;
" 0-56  VBKMEIL ZOBEHNE  wL)EEAT 2,000 1997 236471 100.0% 2,270 5.4% 2,230 5.5% +40
5 0-57  WBTHAA—RRE L ZOBEEHT EHEMAT 1,840 1782 520549  100.0% 2,040 5.9% 2,020 6.0% +20
1 0-58  \BTEEAEIL ZOWEEHT  FAREART 1,450 1438 4498.16 98.4% 1,430 6.1% 1,400 6.1% +30
Z
0-59 WS THERIE L #IL6X RREAEAR 7,200 7,352 4,384.97 97.0% 7,710 3.6% 7,610 3.7% + 100
0-60 WETHA/ERIRE L A6 RREAEAR 3,650 3,695 2,789.86 100.0% 4,660 3.7% 4,080 3.8% + 580
0-61  WBZEREEL 6K HESEAR 3,960 4018 351044 100.0% 4,320 4.1% 4,260 4.2% +60
0-62 W IHEIFE L #HID6X HEEESX 4,780 4,807 6,425.29 100.0% 5,020 4.3% 5,010 4.4% +10
0-63 LBCEABA—ZREIL ED6R HEHhRR 4,700 4700  4216.97 100.0% 5,290 4.1% 5,250 42% +40
0-64  LVBTRHBE L 6K B R X 2,500 2506 297122  100.0% 2,730 4.2% 2,700 4.3% +30
0-65 WBIHIIEL HLOR DR R 2,360 2302 231203 100.0% 2,710 4.1% 2,650 4.2% +60
0-66 WVBTABEL ;6K ERSTRER 3,190 3236  3,000.65 88.0% 3,350 4.2% 3,310 4.3% +40
0-67 LBCEERMEL 6K HREEIX 3,660 3699  4,548.10 96.6% 4,020 4.3% 3,890 4.4% +130
0-68 FHLA—L=M 6K HERHER 1,800 1791 236982  100.0% 1,970 41% 1,930 4.2% +40
0-69 WVBIEMSEL ZOBEHE = HAEHEER 4,570 4613 455390  100.0% 4,920 4.3% 4,870 4.4% +50
070 BLEVITA(AT(AKE)  ZOMIEHT BHEHBILT 1,660 1594 343307  100.0% 1,770 5.2% 1,750 5.3% +20
071 WBIIIBEL ZTOMEHE SR T 1,750 1792 366534  100.0% 1,980 4.5% 1,960 4.6% +20
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| wisoimsng | mewmers | wms
v e | e e e [ R e | e e e
(EEH) (%) (EEH) (%) (EEH)
0-72 WLWBLIEBA(—AREL #L6X RER#MESR 1,350 1,357 1,041.36 100.0% 1,460 3.8% 1,450 3.9% +10
0-73 LB AWETE L #L6X BER#ShRR 1,450 1,458 1,769.09 100.0% 1,550 4.2% 1,530 4.3% +20
0-74  WEIEAETE L AKHRTH PNSTEFNT 2,190 2,194 6,151.98 94.1% 2,330 5.0% 2,290 5.1% + 40
O-75  WLBEIHEZEEL AR#H B RERT 1,380 1,384 2,423.86 94.0% 1,440 5.1% 1,410 5.2% +30
0-76  &I7—RREL AKR#H BARLHET 2,000 2,006 3,324.54 100.0% 2,080 4.9% 2,050 5.0% +30
* O-77  WWBIHZIRE L ZTOMEEHE  EREREHBEEREX 5,130 5,150 5,504.02 100.0% 5,310 4.3% 5,220 4.4% +90
Z 0-78  L\BIiRA—XPEL ZoEHRE HR#MEEX 3,010 3,017 3,118.69 100.0% 3,170 4.3% 3,110 4.4% + 60
3 0-79  WBITEHEIL #LOX HREEX 1,890 1,901 1,320.96 100.0% 1,970 3.7% 1,940 3.8% +30
0-80 \BIKIFEEL ZTOMEHE HR#MEER 2,740 2,745 3,679.70 100.0% 2,880 4.4% 2,820 4.5% +60
0-81 WEIZHEEIL AKRERTH BAIRL TR 3,420 3,443 4,930.30 100.0% 3,530 4.7% 3,500 4.8% +30
0-82 WhLIKREEL AKERT BHIELHET 2,340 2,351 4,154.02 87.6% 2,400 4.9% 2,360 5.0% +40
0-83 WLWBIfEL AR#RH BHRAHEN 1,330 1,330 2,006.78 100.0% 1,390 4.8% 1,360 4.9% + 30
0-84  WWETEHETE L AKERTH KERFFABR 1,040 1,042 2,521.51 100.0% 1,110 4.8% 1,090 4.9% +20
A I RINE 167,917 167,042 222,203.03 98.5% 183,084 179,880 + 3,204
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—
(E%M) (%) (BFHMA) (%) (BFHMA)
R-04  LBIH—ERTHA—FAVIEHE HLEX RR#EX 1,360 1,294 1,248.50 56.1% 1,160 4.3% 1,140 4.4% +20
R-06  E—HArEMHET #IDBX RR#ER 701 670 821.84 100.0% 616 4.4% 604 4.5% +12
R-09 LWBIH—ERT/IS—AVMEE  ZD6K RR#HRX 946 901 1,020.14 94.1% 859 4.3% 844 4.4% +15
202 WWBIT4IREEA 6K HEEAR 1,970 1,977 1,185.85 100.0% 2,100 4.2% 2,050 4.3% + 50
Z03  LWWBIJLIAH ZOMEHE ERHAAR 3,218 3,142 5,345.62 93.6% 3,005 5.7% 2,990 5.8% +15
Z04  WWBIRISRE ZOMEHME EEHEER 1,640 1,595 2,091.26 88.4% 1,820 4.6% 1,800 4.7% +20
z Z05  LVLIETHEA—RREIL ZOMEEHE  ESEETET 1,310 1,283 2,183.65 100.0% 1,490 5.0% 1,470 5.1% +20
(1)) Z07  LWBIHIRE2E3E L AR ERTH It LIRS 558 553 1,162.52 100.0% 584 5.2% 580 5.4% +4
e Z08 LI k%&/NLa=— AKRERTH EEREmT 638 593 765.61 100.0% 669 4.8% 655 4.9% +14
Z09  aFERKR—YHSTHRAFH ZOMEESRT  KRFFMRT 1,210 1,142 3,733.68 100.0% 1,420 5.8% 1,400 5.9% +20
Z10 LBEIEAXEFEYEIL #LBRE RER#MESK 2,400 2,474 778.77 100.0% 3,040 3.5% 2,950 3.6% +90
Z11 MUALTHERT (BERE) 0 TOMEHME 0 wHX)ISRHEET 1,620 1,562 2,717.77 94.6% 1,870 5.3% 1,890 5.4% A20
z12 SAF YIRS TTFIAE FTOHMEHE HEL)NOS 2,430 2,398 7,788.09 100.0% 2,610 4.7% 2,590 4.8% +20
Z13  WHEITHBETU—FTRYEL ZTOHEHE  HEIIREES 1,700 1,694 1,971.34 100.0% 1,720 5.2% 1,770 5.3% A50
Z14 WHITHEHAEL ZTOMmENE HERHBKEHE 1,400 1,439 2,124.68 100.0% 1,490 4.8% 1,490 4.8% -
Z Dt 23,101 22,723  34,939.32 96.2% 24,453 24,223 +230
A%t (85M#) 191,018 189,765 257,142.35 98.2% 207,537 204,103 + 3,434
¥ G S LU HRIREMIE (. EAARBEUVIET
X HARETFMEEE (L. & E ST RE R 7= (LA E MM
(8512017F4 A SO FRIE M
(E5A) (%)
*I4R 0-85  WWLIHMAFHIIEEIL #iL6X HRMESR 3,500  2016/11/2 1,491.38 67.3% 3,780
20164510 A 31 B R A M (8594 ) + R MB M4 (1 #) D&’ (861 1) 194,518 258,633.73 98.0% 211,317
\=// XEEWHRARES JUREBREL. 20165F10A3 1A A0 EREEL2017F4A HICREBL-MEORGAB AN T —22EELI-HEE
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st s 51 ; & QBN R TR AT AE
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& OB M THRRTIMmE BEOBMFEITERITME
80,000 62,595M 60,157M
2013/5/27 ($h3AH) 2013/12/3 (#h3AH)
30,000
60,000
EHMHRERRIE
33,500
2011/11/1 20,000
40,000
10,000
20,000
0
20125 20134 20144 20155 20164
X HEIREITHRHIZ DLW TIF201M1E1MB1BOARBEE EABREOMISERELLTHERILE (HFr) Bloomberg

ICHIGQO © 2016 Ichigo Investment Advisors Co., Ltd. Ichigo Office REIT Investment Corporation All rights reserved. 65



REFOIRR(2016F10A31HE =)

m FERET B FREEAREONR
100%
E&E AT maREnY | = ’ |
SEEAEA
1 WBIFSRME—F4—(—JITFYR 344,190 | 22.5% =
650,674 ZOHOEREA
o NN 80% | 604,584 99,6740 716,993 u B IR S HEST)
2 EZS*‘?XT‘('U'—E REFRBITHA =4 174,326 11.4% (42.6%) (46.5%) (46.7%) < piLIT = =
(ggE0) = EA- 204
B EEY —C R ERMRITHA RN 140788 | 9.4% 20 1500
(GEFIEFFEND) 60% ko (.i_4%) 16, 11400 oo 17,1630 ]
4 EK?XQ_FEXF1§§{$E??HEE%*1 122.818 8.0% (11%) (11%)
CESARD) '
5 NOMURA BANK (LUXEMBOURG) S.A. 117,165 | 7.6% 40% L DN 0 BN 0000000 B
598,117
‘ 573,5030 597,75801
BNYM SA / NV FOR BNYM FOR BNY GCM . (42.2%) ' >
®  CLIENT ACCOUNTSM LSCB RD 68,956 | 4.5% (40.4%) (39.0%)
. . X 20% o I ... ... ...
7 < A & 59,542 | 3.9% ]
EIH-REL—MUFGEE SR &t ° X2016FE5A98 1ikE
__________________________________________ R,
b T A ek - 193,4700 167,0320 200,373A s v
8 BHIERAHE LA (GRIED) 49,753 | 3.2% (13.6%) (11.7%) (13.0%) FRARERT
0%
9  GOLDMAN SACHS INTERNATIONAL 28,297 | 1.8% 201545108 # 201644 A #A 201645108 #A
RITHFIZEOHK (1,416,3230) (1,416,3230) (1,532,2870)
10 STATE STREET BANK AND TRUST 22073 | 1.4% ) s
COMPANY 505012 B TEEANRETH
a&t e 20154108 % | 201648 % 20164108 5
BRETH BRETH BREXH
BA-Z04h 16,894 15,649 18,150 = 97.4%
SRR GIEsutxE2d) 43 57 63 0.3%
AT ERIT-EFEERTT 6 10 0.1%
5 ERIT 1 8 0.0%
Z0MGEEEESHHEED) 36 43 45 0.2%
FOMDOEREA 284 256 284 1.5%
NEEA-BEA 127 142 144 0.8%
&5t 17,348 16,104 18,641 100.0%
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O AEMEI, FRIRIEZEMNELEIOTHY . FEDEMOSE - F-EXFEZEMNELELOTK
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