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M IFSEE DS NBF

Nippon Building Fund
B BAE (kB =0 RHEE&FILLE (G#h)
= YN )] =—0— LTV (REEENTFaELR) (G
(2H) (%)
6,000 945 0 100
92.9 “ 92,2 93.8 94.0 92.5
ﬁ 99.6 977
5,500 87 3 97.597.7 O 96.4 77-/ 96.5 55 2 O
858 o34 /55'2 95.1\)_0'_8%2 3:;?/ 95.2 95.0 94.7 . 90
5,000 79.1 KN v
75.7 86.7 80
73.5 P\n 80.8
4,500
70
- I I I I I I I I I
. I I I I I I I I I )
3,000 50
vl
2,500 Bl Sm o =g Bl
I I I I I I I I I N
2,000
1,500
- I I I I I I I I I
- I I I I I I I I I )
0 0
'01.12 , '02.6 ,'02.12, '03.6 ,'03.12, '04.6 |, '04.12 , '05.6 , '05.12, '06.6 ,'06.12, '07.6 ,'07.12, '08.6 ,'08.12, '09.6 ,'09.12, '10.6 ; '10.12; '11.6 | '11.12, '12.6 | '12.12, '13.6 | '13.12  '14.6 A '14.12, '15.6 | '15.12, '16.6 | '16.12 | '17.6
SE1HA | SE2HA | SE3HA | SB4HA | SBSHA | SB6HA | SE7HA | SEGHA | SEOMA | SE10HA  SE11HA | SE1287  SE13HA | SE14HA  SBE1SHA  S516HA | SE17HA  SE18HA | SE10HA | S520HA | SB21HA | 5B22HA | SB23HA | 5524 | SE25HA | SB26HA | 5E27HA | 5528HA | 55298 | SE30HA | SA31HA | $E32H
ﬁ%ﬁ?‘;gﬁ 1,389 | 1,555 | 1,746 | 1,844 , 1,931 | 2,209 , 3,187 , 3,647 4,206 ;5,639 8,026 8,686 | 7,975 6,775 | 5,300 | 4,476 | 3,827 | 3,815 | 4,514 | 4,547 | 3,644 | 4,726 | 5,474 | 7,944 | 8,470 | 8,359 | 8,528 | 7,568 | 8,147 | 8,937 | 9,135 | 8,104

a7



sAEOREL—E

(BfI : BAM)
" 2016/128A% 2017/68A% s

=HERIEFEERT - 4,000
E&hReE 4,000 3,000

DZHSRIT 1,000 2,000 | i B SARET

JEHABEAE HI(FERIT - 2,000 f - [EEfiz

LLIZSRcRdRsT 1,000 1,000
FhEIRIT 1,000 -
AL 12,000 |
BABERIGERT CE1) 82,625 82,250
=BUFNSHRT 55,000 55,000
SHERISIERT 39,000 39,000
SHAERRT 37,000 37,000
HPFRIT 27,000 25,000
EREMRIR 25,000 25,000
=EERUFNRT 26,000 22,000
HPHEIERT 14,000 14,000
SHERRR 12,000 12,000
(ERPRYE 11,000 11,000
BT 10,000 10,000
ARSI 7,000 7,000

i 5,000 5,000

S AL SEIUSRIT 5,000 5,000| HBRR—IE R - IRERAE

= Bt - FIEAL
A7) DZHIRIT 4,000 4,000
KISERIR 4,000 4,000
REERRIR 4,000 4,000
N+—8RT 3,000 3,000
RESET 3,000 3,000
FPIRIT 3,000 3,000
WICIERAT 3,000 3,000
BARMEMRIR 3,000 3,000
HISIRIT 2,000 2,000
t+ERT 2,000 2,000
BESIRIT 1,000 1,000
HAESRIT 1,000 1,000
EESRT 1,000 1,000
389,625 383,250
396,625 395,250
(28%1) (28%1)
G¥1l) BABGRIRERITHISEALTVSHYS5,00085H (2009F4H28HMEA) |« 2#110,00068/H5H (FE€8H31H)
[DVWTIEDENRETY,
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7 B0 NBF

Nippan Building Fund

(FrE&ERIREOL] ([FRE&ERISE L]
20165F12 AR 201756RA8AEK sk 20165F12 AR 201756RA8AK sk
FIEEXS (5E31H3%) (532885%) = FIEEXS (5£31H3F) (53288%) =
WEOE (%) LB L (pt) WEFH LR (%) LEFE e (pt)
LA - 20 58,809 4.2 60,882 43 2,073 0.1 BA-Z0M 12,754 92.4 12,959 92.3 205 -0.0
SRR 846,284 59.9 841,952 59.6 -4,332 -0.3 SRR 198 1.4 205 1.5 7 0.0
HERAT 5 - = 5 2 = HaRAT = 5 = 5 s -
5 ERIT 110,487 7.8 105,210 7.5 -5,277 -0.4 75 ER1T 64 0.5 61 0.4 -3 -0.0
{S5EERIT 641,912 45.5 635,268 45.0 -6,644 -0.5 {S5EERIT 21 0.2 22 0.2 1 0.0
EinfRIRatt 57,493 4.1 56,909 4.0 -584 -0.0 SRRt 10 0.1 10 0.1 - -0.0
IBERRET 7,721 0.5 7,295 0.5 -426 -0.0 IBERRET 8 0.1 6 0.0 -2 -0.0
EHREE 15,438 1.1 17,092 1.2 1,654 0.1 EHREE 57 0.4 60 0.4 3 0.0
Z0Ath 13,233 0.9 20,178 1.4 6,945 0.5 Z0fth 38 0.3 46 0.3 8 0.1
ZOMEPBEA 87,518 6.2 87,809 6.2 291 0.0 ZOMEPRBEA 347 2.5 349 2.5 2 -0.0
HEEAE 389,863 27.6 394,639 27.9 4,776 0.3 HEEAE 491 3.6 506 3.6 15 0.0
SESR 29,526 2.1 26,718 1.9 -2,808 -0.2 SESSH 20 0.1 20 0.1 - -0.0
a3 1,412,000 100.0 | 1,412,000 100.0 - - At 13,810 100.0 14,039 100.0 229 -
(20165 12AKK (8B31HA5K) ] &&=+ E{110%t]
BA-20ft SRR ZOREPSEA SNEEAE St 2016512855 201746 B8R
;Qéi% (5B31HK) (5832HAK)
PO LB (%)
59.9% ' BARSZT(-B-EXEFERITH (E5E0) 285,646 20.2 294,957 20.9
BEESEY-C{SHRTH GESREETED) 132,821 9.4 127,650 9.0
BAYRS— S ZMSFERITH (1E5E0) 140,871 10.0 127,114 9.0
(201756 AMK (E32MK) ] EFHHESEIRTH) (ED) 51,873 3.7 54,387 3.9
BA-2Ofts SRR ZOMEPSEA HEEAZE Fz e
=HAREER 47,630 3.4 47,630 3.4
27—~ ZN=K )X>9 912K 951472 NM)—F1—505234 26,879 1.9 26,685 1.9
59.6% 6.2% * 27 =K ZNJ= X9 912N K>Sy Tpok
S04 55T ;%%% D347 IHE>TR505233 24,486 iz 26,492 1.9
-
o0 A | T HREHRBAESH 24,512 1.7 24,512 1.7
27—k ZM=k S8 FUR RSN H2K=— 505012 16,722 1.2 23,532 1.7
27—k ZN—k >4 FUR RSN HYE=— 505223 18,040 1.3 21,340 1.5
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T ERRERRRSOHR

=SNG
TEEEERASE
TENELTTAIES
BENOI (F2)
i35 | BT &5
LHARER RS

FFO (E3)
AFFO (*4)
IS
TENEETTENE
BEARKZIER

ErER
BHF&aE
HErER
SIBCHEER

FITHEIREOE (HR)
1 DDt ERERR

1 OS5 EEE
10O%HF FO (E5)
1O%ONAV (F6)

HEEREARR (1)
HoEASHHFZEE (1)
LTV (MEEEHTFEELE)
DSCR (£7)

Aot

LERERR

RS (BB
NG (H5)
WESTEEE (35
LR

BHH
BHH
BHH
BHH
BHH
BHH

BHH
BHH
BHH
BAHH
BAMA

BHH

52848
201546847
34,593
34,593
22,167
10,996
10,995

18,140
15,484
7,145

2,655

1,022,385
428,750
534,306

10,995

1,412,000
378,403
7,787
12,847
444,359

1.08 (2.15)
2.06 (4.12)
41.9

8.2

99.9

181

74

1,579
1,079,185
97.9

5295
2015412888
34,640
34,640
22,014
10,978
10,977

18,087
15,248
7,110

2,839

1,012,708
418,375
534,287

11,346

1,412,000
378,390
8,036
12,809
460,478

1.08 (2.16)
2.05 (4.11)
41.3

8.4

103.3

184

74
1,595
1,079,164
96.8

530H8
2016568588

35,671
34,719

951
22,638
12,808
12,808

18,930
16,698
7,074

2,232

1,029,045
433,000
535,749

11,856

1,412,000
379,425
8,397
13,407
484,767

1.25 (2.51)
2.39 (4.79)
42.1

9.8

92.5

182

73

1,583
1,083,893
97.9

50

553158

2016512834

35,849
35,849
23,276
12,521
12,520

19,690
17,470
7,169

2,219

1,030,434
431,625
536,413

12,520

1,412,000
379,896
8,867
13,944
497,513

1.22 (2.43)
2.34 (4.67)
41.9
10.7
99.9
184

75
1,614
1,098,022
98.2

o
20174E6 84
36,409
36,189
219
23,690
13,110

13,109

20,137
16,908
7,247

3,228

1,023,900
425,250
537,002

12,890

1,412,000
380,313
9,129
14,261
505,308

1.28 (2.55)
2.44 (4.89)
41.5
11.3
98.3
181

74
1,590
1,094,812
98.7

Gx1)
(£2)
(£3)
(x4)
(£5)
(x6)

(£7)
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Nippon Building Fund

FEMAIDEEE. BEICEOFRBEUREUE

SENO [ [OOVTRABESFTAMERESEAL

F F O = HHEAfEAIR + lifEA0E - RBESscaaRE
AFFO=FFO-&ANZHER

1MO%EDF FO=F FO / B 9i&EOK
1OSEEONAYV = (HAKH S5 + SR EMRETIS
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MHME—E (1/2)

O RF23X

L/

N B F BLE&EIL
FEFE=HCINT1>Y
=E5TL
ZNBF49-

N B FJ5F+47—

N B FE&LWEIL

N B FIET(A588
R/PIEFEIT—
CLATAVZ=HENT>Y
N B F#0#JKE

N B F¥&af-7>70>h
N B F fRES@EOEIL
FE=HEITI S
GSKEI
UR-37(M-SQUARE
N B Fpg/FiEIL
EIFNFEEAEE)L BAR

N B F#IIENL
#FMEM-SQUARE
NBF ALLIANCE
MEEXT(AILEI

N B F#&1—-Zbk

N B FZREE)L

N B F =t

N B F FRIRILERITT

HEEATREEE
(mi)

27,572
33,458
35,641
24,730
33,503
9,631
20,538
16,848
16,915
6,627
16,516
3,440
14,828
20,426
16,261
10,067
10,173
17,307
5,392
4,033
7,481
4,999
7,084
10,450
5,258

wEEmE (m)

27,471
33,330
35,121
24,730
33,503
9,521
19,978
15,341
16,915
6,627
16,516
3,440
14,090
20,426
16,261
10,028
10,173
17,185
5,169
4,033
7,349
4,999
6,981
10,450
5,258

HARBEE (%)

99.6
99.6
98.5
100.0
100.0
98.9
97.3
91.1
100.0
100.0
100.0
100.0
95.0
100.0
100.0
99.6
100.0
99.3
95.9
100.0
98.2
100.0
98.6
100.0
100.0

FTHUME
93
46
10
31

7
11
17
23
10

6

1

1
46

13
20
35

39

16
15

(RR23[X)

PML (%)

1.6
1.9
1.7
2.3
1.6
4.7
7.3
1.6
1.9
5.8
3.4
8.2
1.7
0.8
4.0
8.4
2.0
3.5
2.6
7.3
5.6
4.4
5.9
5.3
9.9

mwirg

N B FZEXPIEOEIL

N B F #REHZBHETE)L

EREFRLEI

N B F HSRIEZIIT

NFYZYIRRHEBEN

N B F/NIEIELT >4

BAMESEIM- SQUARE

BEABILIL

=AM -SQUARE

N B F KIEEIL

ST 4Kl

hEFR EH> IS4 RYA>

N B F ZiFvFLI0> b

N B F&iMA—-7>o0>h

hEEGTY7-

FEA-ZAMIT—

N B F _EEFEIL

N B Fith&1 -2k

HARBERIIY

RBHE>4-EIL

N B Fith&e57—

KT 54 N7 - T34 NT5H

N B Fthe3 5B
RF23EXET (48%4F)

51

HEETTREMAE
(mi)

3,432
4,470
5,991
4,871
4,577
4,805
3,298
5,332
7,232
74,425
41,881
31,959
36,661
28,299
21,423
17,227
8,504
11,073
6,166
11,294
5,631
2,784
5,127
725,640

waEamE (m)

3,432
4,470
5,991
4,871
4,577
4,805
3,137
5,332
7,232
74,425
40,413
31,959
36,661
28,299
21,369
17,227
8,504
11,073
6,166
11,294
5,631
2,784
5,127
719,673

HARBBE (%)

100.0
100.0
100.0
100.0
100.0
100.0
95.1
100.0
100.0
100.0
96.5
100.0
100.0
100.0
99.8
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
99.2

FTFUR

NBF

Nippon Building Fund

PML (%)
8 2.8
9 3.7
1 5.2
6 3.1
1 1.6
16 4.2
1 6.4
12 4.4
8 3.5
1 0.9
78 1.5
20 1.4
14 4.2
4 3.5
18 1.2
2 1.8
6 1.9
21 2.8
14 2.0
1 5.6
18 3.9
20 2.2
9 9.9
759 =



WUHBIE— (2/2) (SUmEsDasis-tsEnan) NBF

Nippon Building Fund

o SRR EADETHEP o it 5 EBTHER
s RARMIEER  pmnmm () REEE 0 FIONK PML (%) s RREORER  pmam () WRREOE 06 FIONE  PML (%)
BIEHIRT— NI 13,762 13,762 100.0 1 43 AR TS5 11,396 11,396 100.0 13 0.3
FIE=HENTT 39,837 38,798 97.4 22 2.2 N B FALIRI 2L 5,351 5,351 100.0 3 1.0
RS TEL 20,046 19,912 99.3 92 1.7 N B FIZw92EN 13,355 13,355 100.0 55 2.7
KU—L=HENFA 12,545 12,181 97.1 32 2.8 N B FERETLILEN 10,193 9,830 96.4 33 4.9
NESHENFAT 16,832 16,697 99.2 63 0.5 SHERRTEEEC) 17,658 16,981 96.2 11 3.9
N B FS#EEI 6,160 5,848 94.9 40 0.5 N B F &ERIIMELI 9,876 9,637 97.6 22 7.1
S JRE =R 20,698 20,698 100.0 43 1.9 POPEBNB F59— 21,917 21,339 97.4 44 3.8
N B FRAIEN 3,455 3,455 100.0 12 10.2 DB RSLIT— 17,330 16,789 96.9 27 3.2
N B FHTAZST— 22,760 21,488 94.4 52 2.6 (ERB=FHENT Y 25,314 24,281 95.9 63 5.3
N B FMFEIL 4,770 4,690 98.3 25 7.8 IRAFARETE> 5 —-EIL 23,230 23,230 100.0 50 3.8
EREDSTET (1008) 160,864 157,529 97.9 382 . YIJUAYN B F 57— 14,954 14,954 100.0 30 1.8
N B FLBIATEL 5,567 5,567 100.0 30 4.3
LBEEELT ) 3,927 3,885 98.9 12 35
N B FAALESRATE L 5,983 5,983 100.0 22 4.0
@2TEM - SQUARE 14,328 14,328 100.0 18 0.1K%
N B F AL 7,931 7,931 100.0 16 3.0
HSETER (1644F) 208,308 204,837 98.3
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IR Y){HiiE—& (1/3)

O RF23X

mit&

N B F BEt&EIL

mEFE=HENT>)

=FESTCLI

ZNBF47—

N B F 554979

N B FR&LLEN

N B F JE5(A98

R/MEFEIT—

BLATAVZE=HENT Y

N B F Iz /7KEN

N B FaA-7>700 bk

N B F $REZEOE )L

FRE=HCINT>) S8

GSKEIL

UK-37(M-SQUARE

N B FEJPIE)L

EBFNFEFTEEIL BR(CEL)

N B FFIIIEILGE2) (FakE)
(5REE)
(fEE4FR)

$BM—SQUARE

NBF ALLIANCE

mEATAAIEN

N B F&&(—Zh

N B F=AEEL

N B FSthtl

ERASHifiAE
(BHM)

63,500
45,213
36,300
32,000
31,000
31,000
28,800
24,543
22,500
20,840
20,269
17,000
16,285
14,434
13,350
13,337
13,303

12,614

11,900
9,126
8,800
8,000
6,770
6,667

11,647
9,320
7,686
8,073
6,114
6,303

(RR23[X)

14,800
12,500
7,600
7,150
8,150
7,190

53

(©}: =ik
(BRM)

56,600
40,900
47,800
29,700
60,100
19,100
33,700
34,800
26,000
13,600
30,600
16,800
18,200
16,600
16,300
16,900
14,552

14,240

14,600
12,400
7,400
7,150
8,030
7,010

318K

BEfETTA

CR

3.3%
3.7%
3.3%
3.6%
3.6%
3.3%
3.6%
3.4%
3.7%
3.4%
3.3%
3.2%
3.7%
4.0%
4.0%
3.4%
3.5%
4.2%
4.3%
4.8%
3.3%
3.3%
4.1%
3.6%
4.0%
4.4%

DCF&

DR TCR
2.9% 3.4%
3.3% 3.9%
3.1% 3.5%
3.8% 3.8%
3.8% 3.7%
3.0% 3.5%
3.4% 3.8%
3.3% 3.9%
3.5% 3.9%
3.2% 3.6%
3.5% 3.5%
2.9% 3.3%
3.8% 3.8%
4.1% 4.2%
3.9% 4.2%
3.2% 3.6%
3.6% 3.6%
4.1% 4.4%
4.1% 4.5%
4.6% 5.0%
3.1% 3.5%
3.1% 3.5%
3.9% 4.3%
3.4% 3.8%
3.8% 4.2%
4.6% 4.6%
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-7,157
7,918
12,314
1,259
34,485
-12,390
5,935
16,550
4,177
-6,197
12,520
-620
2,729
2,964
4,186
3,909
3,423
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2,035
886
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5,960
5,365
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5,075
4,940
4,850
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8,630
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4,695
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4,428
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3.3%
3.6%
3.5%
4.0%
3.6%
3.3%
3.4%
3.8%
3.9%
4.0%
3.7%
3.8%
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4.2%
3.6%
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3.3%
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3.4%
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7,850
5,890
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5,740
5,460
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21,700
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5,330
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4,719 5,710
4,392 7,810
4,953 6,120
5,068 5,880
4,526 5,560
4,344 4,870
3,339 3,980
65,791 85,900
48,996 66,900
36,320 30,000
29,372 36,000
22,665 29,100
17,348 21,800
21,564 22,100
9,236 9,290
9,055 10,700
7,712 8,300
8,124 8,460
4,224 5,720
4,522 4,800
4,097 5,420
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3.9%
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3.5% 3.9%
3.4% 3.8%
3.9% 4.3%
3.5% 4.0%
3.2% 3.6%
3.3% 3.7%
3.5% 4.1%
3.8% 4.2%
3.9% 4.3%
3.9% 4.0%
3.7% 4.1%
3.7% 4.1%
4.1% 4.5%
3.5% 3.9%
3.9% 4.3%
4.0% 4.4%
3.2% 3.6%
3.9% 4.3%
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3,417
1,166
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525
640
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4,451
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8,170
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12,726
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1,582
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14,436
10,421
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7,138
2,643
1,833
3,069
6,898
3,870
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4.8% 4.6%
4.8% 4.6%
4.1% 4.2%
4.6% 4.4%
5.3% 5.1%
5.6% 5.4%
4.5% 4.6%
4.8% 4.6%
4.4% 4.2%
4.9% 4.9%
4.8% 4.9%
5.3% 5.1%
5.9% 5.9%
5.7% 5.5%
4.3% 4.1%
4.3% 4.1%
3.9% 3.7%
3.9% 4.0%
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AUEEATRNL 1,381 1,079 989 1,476 474 774 812 741 280 544 613 463
RUEESIA 1,265 1,047 936 1,39 439 709 776 706 255 501 577 420
ZOMEAFROA 116 2 52 79 35 64 35 35 25 43 36 43
AUEREERER 796 552 650 624 254 341 475 331 175 353 316 203
AR 309 135 55 86 85 57 36 70 21 68 53 70
HRE 338 206 315 288 118 161 284 154 51 136 138 94
KR 97 - 50 83 29 39 44 49 16 30 33 20
BYERERE 135 149 96 109 39 54 93 95 19 61 73 35
AHARRTANT A 61 3 45 72 21 38 3 3 13 25 28 21
1S 35 51 27 9 22 18 3 5 0 10 1 14
fEER - - 87 - - - 138 - - - - -
(s 1 ) 0 0 - 0 - - - 1 - 0
e 1 0 1 1 0 0 0 1 0 0 0 0
TOMEERE 4 1 6 11 3 9 0 0 1 7 1 1
A 148 210 278 249 50 122 154 106 103 148 124 38
AUEEATRAL 585 527 590 339 851 220 433 337 410 104 442 261 191 341 297 260 208 144
O—————— 733 737 754 617 1,101 271 555 491 516 207 553 266 339 454 421 298 270 322
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TOMESBEINA 16 17 31 15 47 25 20 17 12 20 5 14 23 240
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VAR 33 26 2% 17 % 2 2 11 14 16 20 20 13 171
wan 52 40 9% 40 52 112 44 28 30 48 35 44 204 493
K 11 10 15 10 16 19 11 7 8 12 - 14 14 103
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fen 0 0 4 2 4 60 4 0 - 4 1 1 0 65
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ZoftEEn 5 0 1 2 1 0 0 0 0 1 1 0 5 12
RS 54 20 60 29 43 48 % 18 53 31 2 33 69 287
AUEREERAS 208 193 117 114 136 35 82 53 97 85 109 79 80 70 84 73 976 1,014
RERLEBNERRAE (NOD 262 213 178 144 179 83 107 71 150 122 140 110 106 102 117 142 1,416 1,301
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