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RBRID@MEELE E+F=G 517,601M| 511,143FM| 513,800F| 504,758M| 519,847F| 522,680 535946F| 634,065
HRIFE O H 530,000| 511,000| 592,000F9| 648,000/ | 830,000F| 875000M| 875000/ | 915,000M
H/G 1.024% 1.004% 1.154% 1.284% 1.60f% 1.674% 1.634% 1.444%
91 £108] E118 $128 %1347 F1457 %1587 £ 1647 F17H
'06/03#Ak  '06/09EAkK = '07/03Hik  '07/09#AK = '08/03#AK  '08/09HAK = '09/03HIEX  '09/09HiFR = '10/03HAK
HR & A A 439,799 467,001 498,741 531,100 619,160 644,700 636,770 591,920 645,239
il B 413,708 418,607 427,013 431,463 503,376 525,503 544,245 540,709 614,734
SHER A-B=C 26,090 48,393 71,727 99,636 115,783 119,196 92,524 51,210 30,504
BE> PERRTHEREQHK D 3454000| 3454000| 410,0000| 41000000 4430000| 443,0000( 4430008 4430000| 489,200
ID@&MHER C/D=E 75537 | 140,107F| 174944M| 243015M| 261,363M| 269,067 208,858FM| 115,598 62,355
I0@MEER F 599,475M| 600,605/ | 663,091M| 664,071M| 701,000/ 690,858 690,806F| 690,984 681,170
RER I D@MBEELE E+F=G 675,013[| 740,713M| 838,036F| 907,086M| 962,372F| 959,925 899,665 | 806,582F| 743,526
HRZE O H 1,020,000F9| 1,000,000/ | 1,560,000F| 1,380,000/ 1,160,000F| 836,000/ 756,000/ | 734,000| 797,000M
H/G 1514& 1.35% 1.861% 1.52% 1.214% 0.871% 0.841& 0.914% 1.074%

* FHEBEFPMREE MG EMEDEEEET .

* BIREEMELIE, REBEMERF AL TRBEETEHEN T MG AEICLSFEME (F1#~FEoH) RILEETMILS
8 TE ST AE (B 1080~ SE1THA) 2469,
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WER:FSRARMNSFENTHIRETHE O ORI HEL TRET 53904

@5m) | R—hIFVFEEk (BFA)
350,000 16,000 6.5%
330,000 15,500 6.0%
320,000 |-
15,000 5.5%
310,000 |-
300000 —
145500 5.0%
290,000‘» —
280,000 |- ‘ ‘ 14,000 45%
270,000 |-
260,000 13500 4.0%
FeH] FoH F10H] H11H] F12H7 F138] F148 F158 F16H F17H el FoH F10H H11H F128 F138 F144 F158 F16H F17H
(BAH) = =
NCF —— NCFHIE!
280,000 RE23K (BHAMH) HEY
12,500 4 6.5%
260,000 — & 12,000 6.0%
250,000 |
240,000 | 11,500 5.5%
230,000 |
11,000 5.0%
220000 —— M —
210,000 |
10,500 4.5%
200,000 |
190,000 10,000 4.0%
EoH HOM F10M] B B2 H3H H14H F15H F16M BT E0H HOM H10M H11H1 F1280 1K H143 F158 H16H H17H
‘ s NCF ——NCF#|@EY)
(BArH) ZDHuERT™ (EFH)
100,000 4500 6.5%
80000 |- 4000 6.0%
70000 | . . .
| i
soo00 M — M ——— 04— 80 0
3,000 5.0%
40,000 F
30,000 |
2,500 4.5%
20,000 F
10,000 : : : : : : : : : ‘
e HOM BIOM E1UR B128 F1oH B4 B15H F16M 170 2000 4.0%

$o8] o] F108 F118 F124 F134) F148 F158 e F17H

i SHARE S DM HE X I E TR (T2 E R Tl = NCF ——NCFEIEY
NCF : LEEEEETEAICHITE IRy aT0—
20 FIEY : NCF = {fi#&
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JLBREYEG EEERINE - A -NOF|EY DHEFE*

* NOIF| [E] Y= 1 EN OIEHEE -+ B 1S 4%

OERHZBELT, B DBEIEL D, BEEER - BhHitEHREEBLIMHEIT IL—EVT L THE

OEEEFRNBFBHRKER (RI—FE)EEhEN1001ELT=

SEDIRMDHETS

03/09 A 3] 04/03 A 1] 04/09 A &A[ 05/03 A &A[ 05/09 B £A] 06,03 F #i[ 06,/09 A 1] 07/03 A &i] 07,09 A &A| 08,03 A EA[ 08/09 F EAJ 09,03 & [ 09/09 A &A] 10/03 B &A|
48R | sEoHA | SHeHA | SE7HA | SEeHR | SEOHA | S510HA | 1A | SE128A | SHi3HA | SEi4HA | SE15HA | ZE16H | 178
FAREF20ME |EEBEINE 100.0 98.4 95.7 93.7 94.2 94.4 94.2 93.7 96.6 95.0 95.7 91.8 92.9 90.2
HSMEHE  1306(EM |[HAhFHAES  953% 96.1%| 96.6%| 97.7%| 98.8%| 98.8% 98.8% 97.7%| 98.2%| 97.3%| 96.8% 93.7% 935%  90.5%
NOIF|[EY 6.33%| 6.28%| 587% 582%| 597%| 6.07%| 6.04% 571%| 6.24% 559%| 6.16%| 5.84%| 4.93%| 5.62%
FEoHIURANDYE |EEBERE 1000 1000 1013 100.0] 1037] 1037 105.2] 100.7] 1013 96.7
SiiE 2056{EM [MiT FHARES 98.7%|  98.6%| 98.6% 97.4% 97.9% 97.5%] 96.3%| 93.6%| 93.3% 89.8%
NOIF[EY 588% 590% 597% 573%| 6.07% 578% 6.34%| 590% 542%] 5.58%
FRHVRFOSNE [EEBERE 100.0] 1004 101.2 98.3 97.7 935
HSitE  S811{EM [MiTFHAREH 98.2%  98.0% 97.1%| 95.2%  94.3%  91.7%
NOIF|[a]Y) 552% 533% 566% 5.38% 5.07%  5.04%
F16HURANYYE [EEBENE 100.0 95.9
EfSit& 5336{EM | FHABE 94.3%  91.8%
NOIF[EY 492%  4.85%
FARG 204 FADREIOMEN D EEFHOMIERUIIA R T REARRT, &R/ S—5. FILIYRZILERL
HEHR G 32 B RA SN D REF SO RUIIATRL T NHKIES . ILES SR, BEE/A—, N—E=—47— REZF. BEEM. N\IFI7—Rb, ZBEH—TUER<

F128MRF4MH
F168MRE3MH

FE12HMRAME D GREFH I MERUNHKEE, NEFI7—Rb ZEUFJ FRFOTAERC
FI6HNRASMUA L. BB ARTITAERC

BEEERNEDHR

FIO4REEY— I EEDEEIZKY,

AP FHYABREOETRUVEEEERBDOED.

Hp T ARROHER

99.0%

0% |
% 104 |
97.0% |
95.0% | 100 e \
94.0% 98 | \
93.0% | o AL %
920% | &;
94
91.0% |
90.0% 92 |
89.0% : : : : : ‘ I 90 : : x
'03/09H# '04/09H# '05/09# '06/09# '07/09H# '08/09HF '09/09Hj '03/0948 '04/09%] '05/09%] '06/09%] '07/09H] '08/09%] '09/09%)
—— A RR M —— EsmnERINE
—— E 2R A A5 —— F IR A
BEEEXNS - HP T ABEOHRE NOIF|[EY D H#F5
BUmE(EEEE) 47U OIS MR
6.50%
108 ]
~
104 ¢ 6.00%
100 - m
5.50% [
96
/\/\//‘ s00% |
92 N\ %
?08 /094 '04/‘0 B oo /‘o # oo /‘0 # '07/‘0 #0 )o # oo /‘0 # o | | | |
3/093 9% 105/095 6/09 e 8/093 9/09 '03/09%8 '04/09#1 '05/09%1 '06/09#% '07/09%1 '08/09#i '09/09%A
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REHOEE (178

BRIEE TRTARGE EIDEIEEIXRRO,

%I £ TREARR—bI4UA ZHEMGFRELN A REICH T SBREERT .

EI6HRER AR = % FITHFEN AR
3,035A%AH 3.438EH7/AH
$% RAHER S% NEHEH
481,882m 526,597m

R EFHER
+403E 5 (+13.3%)

MEIREEEICKDIER
+476BAM (+15.7%)

VEEFIZKDIEM YEEEICKDED
+476B A H BZEEL
(+15.7%)

Btk 5HEM
+1068 5 H

(+3.5%)
& BftEfE
+21,777m
(+4.5%)

22

EEXHETHICLHIER
—73BAMH(—2.4%)

THURABICLDHIEH = BEHREICKHER

—35AHAH —378/AH

(—1.2%) (—1.2%)
& B R=EICLD

SEEERERE

—3,541m (—0.7%)

RE(CKBFED
—1428AH
(—4.7%)
& RE@ERE
—25,318m
(—5.3%)

BWEEREICLDEM | BEEREICLDED
+1B85AH —38B3AH
(+0.0%) (—1.3%)




REIEH DR (H)

%3 £ TRTEREEINR—b T4 F ZHEME R EILN) B REITH T S BEEREZRT (T ERLR,
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INVESTMENT CORPORATION

S8R EL F108) F118 F128) ZF134) 141 F154] 164 FE17H
'05/09 A% | '06/03F#A | '06/09 A A [ '07/03AHA | '07/09 AHA | '08/03AHA | '08/09 A KA | '09/03 A KA | '09/09 A KA | '10/03 A KA
B LL iR 141 10.1% 13.0% 1.5% 2.0% 4.6% 13.6% 5.5% 2.7% -2.4% 13.3%
MHRG/REICL DR - 1 (=0+©@) 9.9% 13.0% 1.8% 1.3% 1.4% 13.1% 4.3% 3.1% 0.0% 15.7%
WHREBICESEmM @ 9.9% 13.0% 3.9% 8.2% 1.8% 13.1% 4.3% 3.1% 0.0% 15.7%
W (= kDA —..® 0.0% 0.0% -2.1% -7.0% -0.4% 0.0% 0.0% 0.0% 0.0% 0.0%
EEEUHEEICLDIERE - I(=Q+@) 0.2% 0.0% -0.3% 0.7% 3.2% 0.5% 1.2% -0.4% -2.4% -2.4%
FFURABICLDEE  ---B(=a+b) 0.5% 0.1% -0.2% 0.5% 1.7% -0.2% 0.5% -0.7% -2.0% -1.2%
Btz kBiEm -a 3.1% 3.5% 3.5% 3.8% 5.7% 4.4% 4.0% 4.5% 2.6% 3.5%
BEICE DD b -2.6% -3.4% -3.7% -3.3% —4.1% —4.5% -3.5% -5.2% -4.6% -4.7%
BEHBEICL DB - @(=c+d) -0.3% -0.1% 0.0% 0.2% 1.5% 0.7% 0.7% 0.3% -0.3% -1.2%
HEEEREIC KL DHEM 0.0% 0.0% 0.1% 0.2% 1.5% 0.7% 0.7% 0.4% 0.3% 0.0%
AR IS LD -0.3% -0.1% -0.1% 0.0% 0.0% 0.0% 0.0% -0.1% -0.6% -1.3%

REBR RIS D REHDRDE
LESHEBRREZR

EE-IOREEZT.
REBR RIS S ERHEMEER

/ﬁ

LI

= =

V

n n
L » »

—HTHBEREMEL ., AEREATEA~

—

REALGEE-IIIOELERIT.
ME R RICE T RHERO TR IS
s A

BE-TMIETLL LSRR,

| N

20%
15%
10%
ST 3 .
e 0%

IR Rk B
1 mazezwcczms ||
-10%
-15%
4%
3%
2%
ma EEFHEBICKDER »
0%
nFFURABIZKBER -1%
ML ~2%
-3%
2.0%
1.5%
Al - 1.0%
EHMECLEERE 05
0.0%
-0.5%
= AR & B ‘lgi
T BENREICL DD ~2.0%

1.-,“““_

05/09%f 06/03#A 06/0987 07/0347 07/09%8 08/03HA 08/09H7 09/037 09/09f 10/03HA
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']Re

INVESTMENT CORPORATION

(B BAANaSEEYLEERTA))

REH %1688 - B — — B < $F1788

('09/09 A #A) %8 = 4] # | (10/0388)

=/ EE L FHE(x1)

BN 21,524 141 0.7% 21,665 25 0.1% 21,640

EEERIEE 20,795 A36  A0.2% 20,758 8 0.0% 20,750
BEEEXRIA 20,682 20,635
ZTOMEEEFRIRA 112 123

BREFI AERER 728|  A728 A100.0% - - -

THESFEER - 885 885 5 0.6% 880

MG BEREES - 21 21 21 -

EXEH 11,469| A341  A3.0% 11,127 A292 A26% 11,420

EEEXERHE2) 6,845 A500 A7.3% 6,344 A345 A5.2% 6,690
EHEXBE 2,240 123 5.5% 2,364
EIHE 2,179 2,300
A FHHE 60 64
KBS EE 1,552 A194 A12.5% 1,358
NFNER 1,770 0 0.0% 1,770
BEEREH 44 0 1.8% 45
5= 1,119  A363 A32.5% 756
ZDHER 117 A67  A57.7% 49

NOI (*3) 13,950 463 3.3% 14,414 354 2.5% 14,060

RmEENE 3,801 144 3.8% 3,945 55 1.4% 3,890

BEEEXIEH ($3) 10,149 319 3.1% 10,468 298 2.9% 10,170

= 3 ek 10,878 497 4.6% 11,375 325 2.9% 11,050

BREERV—REERE 823 14 1.7% 837 A2 A0.3% 840

& & AR 540 A1 A2.1% 529 A10  A2.0% 540
ZTOMIRFEERV—REEE 282 307

X 10,054 483 4.8% 10,538 328 3.2% 10,210
= Y S Es 24 19
ZEFE 24 19
Z O E E s I 0 0
EENER 1,574 1,681
FILFE 1,139 57 5.0% 1,196

BEEAENE 402 1 0.4% 403 A49 - A3D% 1650
BEZNERTEEARN 10 10
ZTOMEERNER 21 70

BEERE 8,505 370 4.4% 8,876 406 4.8% 8,470
EEIEIE -Gk 8,505 8,876
EARL ERBRUVEER 0 0

L HA AR 25 8,504 370 4.4% 8,875 405 4.8% 8,470
ZEAR N5 FIl 8,504 8,875

[FFO(x4) 11,577 337 2.9% 11,914 \ |

(EEIE 19,198] A1,155  A6.0%| 18043 723 4.2%] 17,320]

*1 BYIFREE(E, 2009F11 H18AICHKRLI-FE1THICHRLIFEEIET,
*2 BB RN E % FR<

*3 RN AERER, TREFREDRUNUBEMESERS
*4 HERIFIGE +REERE - BRI AERER - THEFRER -V BERES
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<BEPRFICHOHIEIE>

5584 FoH  Fi0H]  HE1Hl Fi2#]  Hi1s#] F14f) Hi15H] Fie#  H17H

'05/095A | '06/03H1 | '06/09E7 | '07/03H#7  '07/09EF '08/03HA '08/09HA  '09/03HA '09/09HA = '10/03%HA

= e 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
EEEES ] 11.9% 12.1% 11.3% 10.7% 10.7% 7.5% 10.4% 10.9% 10.4% 10.9%
KEAEE 7.7% 7.7% 7.7% 6.7% 6.7% 4.7% 7.3% 7.6% 7.2% 6.3%
AFANEE 7.9% 7.4% 8.2% 7.3% 7.7% 5.2% 7.6% 7.3% 8.2% 8.2%
BEEREH 0.3% 0.3% 0.2% 0.2% 0.2% 0.1% 0.2% 0.2% 0.2% 0.2%
BiEsE 3.6% 3.8% 3.3% 5.4% 3.3% 3.8% 2.6% 3.3% 5.2% 3.5%
RimENE 15.4% 16.9% 17.2% 16.0% 16.2% 11.9% 18.0% 18.3% 17.7% 18.2%
TOMEEEXER 0.2% 0.2% 0.3% 0.3% 0.2% 0.4% 0.3% 0.4% 0.5% 0.2%
REERV—REEE 5.6% 6.4% 6.5% 4.3% 5.1% 11.1% 4.1% 4.0% 3.8% 3.9%
EENEL 5.5% 5.2% 6.8% 6.6% 6.6% 4.9% 6.9% 7.4% 7.2% 7.7%
ENTRE 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
LM R AR 42.0% 40.0% 38.4% 42.4% 43.3% 50.3% 42.7% 40.7% 39.5% 41.0%

*EZEIRBITEWT, F10HA~F2HICEABESFRES. FRHICEIMELSE. F16HICEIRBERAERER. BUTHICETBDESFRES
RUMEBEHEEENETNS,

100% [
=
EEEBHR aox |
KEARFAE
NN 80% 1
= AE RN « B BN - |
{%'Hﬁ
60% - —
A2

TOMEEEXEER 50% —
REERV—REER

40% -

EEsE%
WA 30% —
& ER 25 20%

10% -

0%
R Fo#  H10H]  FEuH  F2H]  Fi13H#]  E14#)  HisH]  Fied  HE17H
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(BA-BEAM)
#a BdNon s HHOER
BEDH
I RBEE
R, EARES: 21,420 18,753 2,666
ZOMRENEE 294 1,153 859
RBEEA 21,714 19,907 A1,807
I EEEE
ERETEEE
ZyUEEYHEw) 199,010 220,655 21,644
BEY(EEMEET) 2,275 2,458 183
BREEL (SEDEAD) 2939 3132 P e
T (EEMHED) 369,693 423,030 53,336
BiREN R A34,747 38,693 A3,945
AHREEEERG 539,171 610,583 71,412
BREEEE
&g S ED) 3,519 6,134 2,614/ ER1S (1 & B0
BMEEEERS 3,519 6,134 2,614
RETOMDEE
BERMTH 2 577 574
RERTILE Afts 38 53 14
BEZTOMDOEES 41 630 588
BEE&EESE 542,732 617,348" 74,615
M #RIEEE
REEZNERTE 81 70 A10
BEAESH 81 70 A0
BEERG 564,528 637,326" 72,797
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(BAmEAM)
# B ol s RO ER
BEDH
I REaE
BB AE 48,000 39,000 A9 000(IBEFIMEICKYBARRFICHIRMDEF
IEREFFERBEAE 18,000 9,100 AB00| REMEAE~DERICLIFHIE
IEREEFEREEANE 10,000 10,000 -
AIzE 2,261 2,393 131
ZotRBAE 2,539 2,685 146
RBEESE 80,801 63,179 A17,621
I EE&E
REENE 35,000 35,000 -
EHMEAS 109,500 169,400 59,900 ggffgg@;ﬁgfgﬁﬁJ\&Uﬁ,ﬁm&)\
EVES, Ril2 33,121 36,517 3,396
EE &R &5 177,621 240,917 63,296
BEAE 258,422 304,097 45,674
WEEDL
&R 297,601 324,353 26,751|FT1R & O FATICHES M
LHARS 74t 8,504 8,875 370
MEEAS 306,106 333,228 27,122
BE-MEES 564,528 637,326 72,797
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oyl a-J0—§tEE

(B B5AhaH)

BEIHLS5Fvryiao0— 12,666
MEIFT L HAMF) 25 8,876
RAmEENE 3,945
ZDith A 155

BEFHICKSF vy avO— A 69,033

BEEHICLDTyyiao0— 60,200
HHEAZTDEAIZEAINA 29,500
SHE AL DR FIZLDZH A 38,500
RHBEAZDEAIZEDILA 63,000
REEALTDRFIZLDITH A 12,000
BEEZABEDOHERITIZEDIA 0
BREEZANEDEZRICLDIXZE 0
BEEZNERITEOZH 0
BREODFITIZEAIXA 26,751
BREOXFEDIH A 50
NEREDZIEE A 8,500

BERUVBEEREFYDOEFEE 3,833

BERUVEERIFEYDOHERS 14,920

BERUVBREREFEYDHEERES 18,753

EHROHEIZRIEFTESE e
KOS EIZRAFTE (B )
LEIR O F2E 8,875,704,097
PECEDEE 8,826,635,600
REFfEHFAE 49,068,497

BB . E1780HE0104%-VYDNELSDLEE.
18, 043 (5168119, 198M) 45,
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LHZDWTIX, HERIATATZRIIT7EILOEMD—EDUNBIZLY FAEL-ZFERA,
RS EAFESED2HEIN TSI ABRMEDISE DEIEROBERAN R EL
Bl COFRERE OB AP ZRELL. ZEARFOEBMMFEELZTNIZESER
BXDEMMEHENECLNEFAT, SHRLLFIBDSLND—FEEERNTERT S

kelt=,

IOVSAEEIZKY ., BEARDLDFENSNERBREEFIERL-EEEFBAGEVEETHRTE
15 0%0489,2000 D BH{EZ D& KfEL7758,826,635,600A % F| XD ERELELTHEET AT

LELTWVS,
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HA %1344 F 1458 %1588 % 16H]
('08/038H1) | (08/09HHR) | (09/03RHA) | (09/09 A £H)

ERABH# 183 H 8 183 H [ 182 H S 183 H 8
HWEEREFEEROA) 2.6% 1.6% 1.5% 1.5% 1.5%
FHREE 5.3% 3.1% 3.1% 3.0% 3.0%
i E L EM A X E(ROE) 4.7% 2.7% 2.8% 2.8% 2.7%
FHEE 9.3% 5.5% 5.5% 5.5% 5.5%
HERBCOEARLLE 58.9% 56.4% 54.2% 54.2% 52.3%
LTVD 33.6% 36.7% 39.0% 39.1% 41.2%
LTV® 37.4% 40.1% 42.6% 42.6% 44.7%
LTV® 34.2% 36.7% 39.1% 39.1% 40.9%
LTV@ 28.7% 30.9% 34.6% 37.3% 40.7%
HREERPAESE 108.2% 106.5% 111.1% 114.2% 109.2%
Tyr—E XAy LI F(DSCR) 14.21% 9.71% 8.91% 9.0f% 9.0
NOIE /A M) 12,197 14,173 14,575 13,950 14,414
FFOBEAM) 8,078 12,009 12,213 11,577 11,914

* ROA=HEEFE HEEHR

BREEBITOVTE HERVHAROFEHYETHE.

* ROE= il Fl it - G L

MEERBICOVTE. HERVHROFHETEHE.
=L BFICHREODORTETHHR I MEERIS DLW TEEERSNFHOBREZEELTHE.

*PRECEAREER=HRMEER PRREER

*LTVO=#RBFFREERS HPREEES

* LTVO=HXAFFEBEERS @XREHNFEERS +HHXRHERS

* LTVO=HXFHFEEES PEREEE S

* LTVO=HXREMNFABRES HRYHECTMETHEET TICKIIEEMB)EFT GERBE—RSS—E LB RIEEHEEEIEL,)
*HREERPESE=WRECEEE HRECEFEE - HPREEREH)

* DSCR==£ FI{EA AT HAFF & T HFI S

*NOI=EHEXNE -EEETXERAGMENEZRO
* FFO=ZL iR+ BMENE - THEFRED - IMESE - FEFNAEREDT - DEBEwHES
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(B A AMEMREHERZRO)

REH £ 1648
('09/09 B #1)
ES Ve & EiE — EiE - — i - — R -
R 554%
ERBAH 1838

EEIRE 21,524 +141 21,665 +434 22,100 A80 22,020
EEFERE 20,795 A36 20,758 +1,341 22,100 A80 22,020
BREANAEEES 728 AT28 - - _
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