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2005/7/1 2005/12/31

2005/1/1 2005/6/30

. J

126 (15 )

17 1 1

0.6 )

(47 )

82

874409 761,404 113,005
784,252 679,945 104,307
90,156 81,458 8,698
109527 96,486 13,040
983936 90.2% 857,891 82.3% 126,045 14.6%
105941 9.7% 183,680 17.6% 77,738
1089878 100.0% 1041571 100.0% 48,306 4.6%
177,893 154,641 23252
43169 28,076 15,093
3284 2,400 883
42174 42,910 735
209617 176,006 33611
476,138 43.6% 404,034 38.7% 72,104
= 507,797 453,857 53,940
NOI) 717415 629,863 87551 13.9%
55,028 5.0% 51,553 4.9% 3475
68454 6.2% 64,056 6.1% 4398
599,622 55.0% 519,643 49.8% 79978 153%
490,255 44.9% 521,927 50.1% 31672 -6.0%
916 0.0% 6,704 0.6% 5787
91391 8.3% 173495 16.6% 82103
79,562 95,971 16,408
6,612 55,339 48,726
- 4879 4879
500 12,384 11,884
4,055 4,055 0
660 865 205
399,781 36.6% 355137 34.0% 44644 12.5%
399,781 36.6% 355137 34.0% 44644 12.5%
1532 722 809
528 279 808
398,778 36.5% 354,135 34.0% 44643 12.6%
10 3 6
398,788 36.5% 354,138 34.0% 44,649 12.6%
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17 12 17
950,817 958,925 8,108
1,238,702 1,152,269 86,432
19,577 13,602 5,975
28,596 22,126 6,470
597 256 340
247 262 14 \
- 34,006 34,006
2,238,539 8.8% 2,181,449 9.2% 57,089 2.6%
9,420,095 8,525,186 894,909 2,182
742,040 784,876 42,836 450
95,295 129,164 33,868
14,506 8,761 5,745 10,517
12,853,473 11,990,839 862,634
23,125,412 91.0% 21,438,828 90.4% 1,686,583 7.8%
121 75 46
121 0.0% 75 0.0% 46 61.1% +
10,000 10,000 0 x 100 )
8,467 16,223 7,756
2,997 26,681 23,684
16,443 17,768 1,324
188 - 188
38,097 0.1% 70,674 0.2% 32,576 -46.0%
23,163,631 91.1% 21,509,578 90.7% 1,654,053 7.6%
8,110 12,165 4,055
8,110 0.0% 12,165 0.0% 4,055 -33.3%
25,410,281 100.0% 23,703,193 100.0% 1,707,087 7.2%
3,601 988 2,613 -
2,182,095 - 2,182,095
450,400 600,000 149,600
120,120 140,535 20,415
146,112 130,441 15,670
2,395 - 2,395
23,325 12,637 10,687
2,922 1,281 1,641
2,930,973 11.5% 885,884 3.7% 2,045,088 230.8%
10,517,504 10,900,000 382,495 388,666
726,725 703,196 23,528
2,997 26,681 23,684 28,899
11,247,227 44.2% 11,629,878 49.0% 382,651 -3.2%
14,178,200 55.7% 12,515,763 52.8% 1,662,437 13.2%
10,833,292 42.6% 10,833,292 45.7% 0 0.0%
398,788 354,138 44,649
398,788 1.5% 354,138 1.4% 44,649 12.6%
11,232,080 44.2% 11,187,430 47.1% 44,649 0.3%
25,410,281 100.0% 23,703,193 100.0% 1,707,087 7.2% oy TGR
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2004/1/1 2005/1/1 2005/7/1
2004/12/31 2005/6/30 2005/12/31
ROA 2.9% 1.8% 1.6%
3.7% 3.6% 3.2%
ROE 5.9% 3.9% 3.6%
7.5% 7.8% 7.1%
LTV 54.3% 51.5% 54.8%
LTV 51.3% 48.5% 51.2%
44.4% 47.2% 44.2%
DSCR 6.4 4.6 7.3
NOI 622 629 717
NOI 5.5% 5.9% 6.2%
153 176 209
FFO 397 346 502
ROA x 100
ROE x 100
LTV x 100
LTV x 100
DSCR
NOI -
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2006/1/1 2006/6/30 2005/7/1 2005/12/31

181 184
1,044,020 1,089,878 45.858| -4.2%
959,020 983,936 24916  -2.5%
518,530 476,138 42392| 8.9%
212,937 209,617 3,320 1.6%
129,921 123,482 6439] 5.2%
395,569 490,255 94,686 -19.3%
292,865 399,781] 106,916| -26.7%
281,115 398,778] 117,663] -29.5%
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(H17.12)

AOL 414 425 18 974 23 BO1 443 495 19 100.0 23
AO2 650 673 28 873 23 BO3 2,950 2,990 129 89.3 23
AO4 1,740 1,840 76 100.0 23 BO4 NK 913 1,050 4.0 100.0 23
AO6 629 633 28 957 23 BO5 1,625 1,620 71 100.0 23
AO7 478 491 21 100.0 23 BO6 349 356 15 100.0
D . .
AO08 389 412 17 100.0
BO7 IWATA 890 951 39 733
A09 296 304 13 96.3
7,170 7,462 314 90.8
A10 288 329 13 94.4 23
Al2 225 216 1.0 845 23
Al4 1,317 1,400 58 874 23
22,841 23,730 100.0 94.3
A15 423 461 19 100.0
Al6 355 353 1.6 100.0
A17 1,086 1110 48 94.2 23 17 12 31
A18 971 1,000 4.3 954 23
A19 734 722 32 100.0 23
A20 678 687 3.0 100.0 23
A21 621 615 27 914
A22 600 655 26 100.0 23
A23 502 509 22 96.4 23
A24 496 540 22 938
A25 293 303 13 100.0 23
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17 12 31

1
17 18
UEJ 7 o8 2,182 1.009 7 o7
1
UFRJ
17
5 31 450 0.888 2
UFRJ
17 19
5 31 10,517 0.888 5 31
1 4
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16 12 31 17 6 30 17 12 31
) ) )

1 2,831 1551%| 1 1,010 349%| | 1 1,407 4.87%
2 1,350 7.40%]] 2 810 2.80%] | 2 800 2.77%
8 1,333 7.30%]] 3 800 277% | 3 600 2.08%
4 1,333 7.30%]| 4 800 277% | 4 596 2.06%
5 800 4.38%|] 5 750 2.60%] | 5 583 2.02%
6 600 3.29%|| 6 600 2.08%] | 6 510 1.79%
7 330 1.81%|| 7 583 2.02% | 7 475 1.64%
8 200 1.10%|| 8 460 1.59%| | 8 406 1.40%
9 200 1.10%|| 9 403 1.39%| | 9 505041 400 1.38%
0, 0, 0
10 178 0.98%] | 10 505041 400 1.38%| | 10 357 1.24%
9,155 50.16% 6,616 22.89% 6,134 21.23%
18,249 28,899 28,899
( ) 11.7%
0.3%
02% 10.7%
17 12 31 0.9%
98.6%
(
6,540 28,899 68.3%
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I

2005/7/1 2005/1/1
2005/12/31 2005/6/30
- 4,879 398,788 354,138
500 12,384
6,612 55,339 398,777 354,128
4,055 4,055
18 8 1 13,799 12,254
79,562 95,971 !
653,182 1,714,831
4,074 3,862 1 10
5,975 108
34,006 177,364
2,395 -
14,477 77,700
15,670 30,753
10,687 951
4,165 19,232
1,387,360 2,680,476
18 8
80,829 101,593
724 4,072
1,305,823 2,574,818
2,549,382 9,055,881
46 27
38,822 117,406
66,426 317,633
2,521,825 8,855,682
2,250,000 4,000,000
67,904 12,180,000
- 11,500,000
532,095 -
- 3,937,667
- 4,879
500 12,384
6,612 55,339
348,561 185,013
1,294,325 7,000,051
- 78324l 719,187 "
— ] 1392,008 4 ™y TGR o
| 2,189,519 2,111,195 - Investment inc. 28



A) 17,879 25714 83712 24,015 21,654 23175 17,966 12,595 9734 48,422
16,751 23,225 71,623 20,481 20,849 20,064 15,579 11,575 9468 44713
1,128 2,488 12,089 3,534 805 3111 2387 1,019 265 3,709
B) 6,442 13,869 14,410 7,919 5046 5374 7,905 3,630 2723 15,311
NOI A-B 11,437 11,844 69,302 16,096 16,607 17,801 10,061 8,964 7,010 33110
Al5 Al6 AL7 A18 A19 A20 A21 A22 A23 A24
A) 16,735 17,564 37,880 27,454 18,316 26,934 25783 26,995 19,293 22,468
16,370 16,840 31,971 25,654 18,183 24,569 22,387 25776 17,524 20372
364 724 5,909 1,799 133 2364 3396 1,219 1,768 2,096
B) 4,074 5,063 8,855 6,648 4,641 4,385 8,074 3,645 4,689 6,492
NOI A-B 12,660 12,501 29,025 20,805 13,674 22548 17,709 23,350 14,603 15975
A25 A26 A27 BOL B02 BO03 B04 BO5 BO6 BO7
NK o WATA
A) 14,065 36,859 38,942 27,388 21,747 111,605 55142 76,502 18,900 58,485
13,500 34,520 33,549 24,551 15,207 103435 46,160 66,002 18,900 44,511
565 2339 5392 2,836 6,539 8170 8,082 10,409 0 13,974
B) 3171 8,424 11,088 6,403 12,198 35,680 16,167 14,050 2309 16,920
NOI A-B 10,894 28,435 26,953 20,984 9,548 75924 38975 62,452 16,590 41,564
_ 1
B02 17
A) 983,936
874,400 2
109,527 A26  A27 17
B) 266,521 3
NOI A -B 717,415 . TGR
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