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784.26 6,692.14 SRC S
R1 QFRONT 75 8 (728.30) (4:821.09) B3/8F 1999 10 43
S RC
R2 235 7 776.59 2,342.21 B1/4F 1998 1 6.1
S SRC
R3 TOKYU REIT 3 18 1,259.21 3,321.20 1985 10 18.3
B1/4F
R4 5,658.00 18,320.87 RC 1978 9 254
1 ' ' ' ' B1/4F '
SRC
R5 2 18 5 1,807.21 4,409.50 B2/4F 1979 10 24.4
R6 TOKYU REIT 679.27 1,473.10 S 3F 1998 7 55
56.39 S 2F 1995 6 8.7
SRC RC S
01 260 2 21,315.68 94,373.72 B2/28F 1993 9 10.4 55 55
SRC
02 12 3 2,013.28 7,003.88 B2/5F 1992 7 11.6
SRC
03 109 9 1,013.03 6,505.39 B3/9F 1987 6 16.7
SRC
04 120 2 1,718.45 11,373.20 B2/10F 1992 9 11.4
05 TOKYU REIT 1401 866.61 4,058.92 R;E 1984 8 19.5
SRC
06 TOKYU REIT 13 7 1,642.86 10,244.51 1992 2 12.0
B1/9F
74,379.3 S SRC
o7 6,893.71 (19,542.77) B4/25F 1978 11 253 27%
( 1 QFRONT
( 2 QFRONT
3 2004 1 31
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2004 3 1

R1 QFRONT 15,100 4,544.07

R2 4,800 2,241.65

R3 TOKYU REIT 5770 2,879.37

R4 6,920 19,610.06

R5 2 1,290 1,284.60

R6 TOKYU REIT 6,600 1,543.05

o1 22,400 24,931.53 1,162.25

02 4,660 7,148.18 1,129.66

03 6,620 473719 504.67

04 4,450 7,942.63 778.76

05 TOKYU REIT 3,570 3,186.52 450.56

06 TOKYU REIT 4,720 7,231.48 850.71

o7 23,260 14,064.53 1,735.74
110,160 101,344.86




R1 QFRONT 87,984 1,055,804 | 2,518,621 159,379 6.7%
R2 25,189 302,272 240,910 80,971 5.0%
R3 TOKYU REIT 29,401 352,807 398,039 208,256 11.3%
R4 51,694 620,324 294,898 1,232,974 12.3%
R5 2 10,340 124,075 101,188 256,186 12.1%
R6 TOKYU REIT 27,054 324,648 175,800 29,440 15.8%
o1 164,106 1,969,269 | 3,099,577 | 2,438,048 5.6%
02 28,475 341,703 156,863 415,669 12.8%
03 37,245 446,941 372,365 593,146 13.9%
04 35,021 420,254 343,932 358,646 10.6%
05 TOKYU REIT 18,928 227,139 263,788 185,547 12.6%
06 TOKYU REIT 31,871 382,451 366,523 382,934 11.0%
o7 91,667 1,100,004 | 1,100,000 | 1,489,828 7.7%
638,974 7,667,689 | 9,432,505 | 7,831,024 5.7% 2

2004 3
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2004 1 31

15,100 14.6% 15,079 14.5% 15,100 14.7%
4,800 4.6% 4,803 4.6% 4,840 4.7%
5,770 5.6% 5,769 5.5% 5,450 5.3%
6,920 6.7% 6,931 6.7% 7,150 6.9%
1,290 1.2% 1,289 1.2% 1,290 1.3%

33,880 32.7% 33,872 32.6% 33,830 32.8%

22,400 21.6% 22,269 21.4% 22,400 21.7%
4,660 4.5% 4,651 4.5 4,660 4.5%
6,620 6.4% 6,615 6.4% 6,620 6.4%
4,450 4.3% 4,429 4.3% 4,450 4.3%
3,570 3.4% 3,593 3.5% 3,570 3.5%
4,720 4.6% 4,697 4.5 4,720 4.6%

23,260 22.5% 23,876 23.0% 22,800 22.1%

69,680 67.3% 70,130 67.4% 69,220 67.2%

103,560 100.0% 104,002 100.0% 103,050 100.0%
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\[0] NOI NCF NCF

R1 QFRONT 15,100 15,100 700 4.6% 723 4.7%
R2 4,800 4,800 277 5.7% 276 5.7%
R3 TOKYU REIT 5,770 5770 311 5.3% 305 5.2%
R4 6,920 6,920 527 7.6% 451 6.5%
R5 1,290 1,290 105 8.1% 90 6.9%
R6 |TOKYU REIT 6,600 6,680 295 4.4% 295 4.4%
40,480 40,560 2,215 5.4% 2,140 5.2%
o1 22,400 22,400 1,395 6.2% 1,262 5.6%
02 4,660 4,660 280 6.0% 255 5.4%
03 6,620 6,620 385 5.8% 352 5.3%
04 4,450 4,450 290 6.5% 271 6.0%
05 TOKYU REIT 3,570 3,570 223 6.2% 216 6.0%
06 TOKYU REIT 4,720 4,720 329 6.9% 311 6.5%
o7 23,260 22,800 1,299 5.6% 1,231 5.3%
69,680 69,220 4,200 6.0% 3,899 5.6%
11 80,300 80,300 4,822 6.0% 4,513 5.6%
12 103,560 103,100 6,121 5.9% 5,744 5.5%
13 110,160 109,780 6,415 5.8% 6,039 5.5%

1



R1 QFRONT 15,100 15,100 703 4.6% 726 4.8%
R2 4,800 4,840 279 5.7% 278 5.7%
R3 TOKYU REIT 5770 5,450 294 5.3% 287 5.2%
R4 6,920 7,150 527 7.3% 451 6.3%
R5 1,290 1,290 105 8.1% 90 6.9%
33,880 33,830 1,908 5.6% 1,833 5.4%

o1 22,400 22,400 1,394 6.2% 1,261 5.6%
02 4,660 4,660 280 6.0% 255 5.4%
03 6,620 6,620 385 5.8% 352 5.3%
o4 4,450 4,450 290 6.5% 271 6.0%
05 TOKYU REIT 3,570 3,570 223 6.2% 216 6.0%
06 TOKYU REIT 4,720 4,720 329 6.9% 311 6.5%
o7 23,260 22,800 1,299 5.6% 1,231 5.3%
69,680 69,220 4,200 6.0% 3,899 5.6%

11 80,300 80,250 4810 5.9% 4,501 5.6%

12 103,560 103,050 6,108 5.9% 5,732 5.5%
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25670 [ 57.1% 29,080 43.1%| 20,870 64.9% 33,880 42.2% 0.0% 33,880 42.2%
11 19,300 | 42.9% 38,400 56.9% 11,280 35.1% 46,420 57.8% 0.0% 46,420 57.8%
44970 | 56.0% 67,480 84.0% 32,150 40.0% 80,300 | 100.0% 0.0% 80,300 [ 100.0%
25,670 | 37.6% 29,080 43.1%| 20,870 64.9% 33,880 32.7% 0.0% 33,880 32.7%
12 42560 [ 62.4% 38,400 56.9%| 11,280 35.1% 69,680 67.3% 0.0% 69,680 67.3%
68,230 | 65.9% 67,480 65.2% 32,150 31.0% 103,560 | 100.0% 0.0%| 103,560 | 100.0%
32,270 | 43.1% 35,680 48.2%| 27,470 70.9% 40,480 36.7% 0.0% 40,480 36.7%
13 42,560 | 56.9% 38,400 51.8% 11,280 29.1% 69,680 63.3% 0.0% 69,680 63.3%
74,830 | 67.9% 74,080 67.2%| 38,750 35.2% 110,160 | 100.0% 0.0% 110,160 [ 100.0%
1 ab
2
1
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23,310 40.9% 10,570 45.3% 5 33,880 42.2%

33,680 59.1% 12,740 54.7% 6 46,420 57.8%

11 100.0% 100.0% 100.0%
56,990 71.0% 23,310 29.0% 11 80,300 100.0%

23,310 40.9% 10,570 22.7% 5 33,880 32.7%

33,680 59.1% 36,000 77.3% 7 69,680 67.3%

100.0% 100.0% 100.0%

56,990 55.0% 46,570 45.0% 2 103,560 100.0%

29,910 47.0% 10,570 22.7% 10 40,480 36.7%

33,680 53.0% 36,000 77.3% 13 69,680 63.3%

13 100.0% 100.0% 100.0%
63,590 57.7% 46,570 42.3% 13 110,160  100.0%




- - - - 23,260 22.5% 431 18.0% 23,260 20.5% 431 15.2%
22,400 27.9% 669 29.4% 22,400 21.6% 669 27.9% 22,400 19.7% 669 23.6%
( 15,100 18.8% 348 15.3% 15,100 14.6% 348 14.5% 15,100 13.3% 348 12.3%
1 42,800 53.3% 1,255 55.2% 42,800 41.3% 952 39.7% 52,800 46.5% 1,384 48.9%
80,300 100% 2,272 100% 103,560 100% 2,401 100% 113,560 100% 2,832 100%
1
2
1
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28311| 51.9%| 28,311 65.0% 0 0.0% 5569 21.7% 2594| 22.8% 2,975 100.0% 0 0.0% 33,880 42.2%
26,282 48.1%| 15217 35.0%| 11,066| 100.0%| 20,138 78.3%| 8,803| 77.2% 0 0.0%| 11,334 100.0% 46,420 57.8%
1 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
54,593 68.0%| 43528 54.2%| 11,066| 13.8%( 25707 32.0%| 11,397 14.2% 2,975 3.7%| 11,334 14.1% 80,300( 100.0%
28,311 37.2%| 28,311 65.0% 0 0.0%| 5569 20.3% 2,594| 22.8% 2975 62.4% 0 0.0% 33880 32.7%
47,751| 62.8%| 15,217| 35.0%| 32,535| 100.0%| 21,929| 79.7%| 8,803| 77.2% 1,791 37.6%| 11,334 100.0% 69,680 67.3%
12 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
76,062 73.4%| 43528 42.0%| 32535 31.4%| 27,498| 26.6% 11,397 11.0% 4,766 4.6% 11,334 10.9% 103,560 100.0%
34,693 42.1%| 34,693 69.5% 0 0.0%| 5787 20.9%| 2812 24.2% 2975 62.4% 0 0.0% 40,480 36.7%
47,751 57.9%| 15,217| 30.5%| 32,535| 100.0%| 21,929| 79.1%| 8,803| 75.8% 1,791 37.6%| 11,334 100.0% 69,680 63.3%
13 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
82,444 74.8%| 49910 453%| 32,535 29.5%( 27,716 252%| 11,615 10.5% 4,766 43%| 11,334 10.3% 110,160 100.0%
1




2004 3 26

11 80,300{100.0% 0 0% 80,300{100.0%
12 103,560(100.0% 0| 0.0% 103,560(100.0%
13 103,560| 94.0% 6,600 6.0% 110,160{100.0%
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R1 QFRONT 6.7%
R2 5.0%
R3 TOKYU REIT 11.3%
R4 12.3%
R5 12.1%
R6 TOKYU REIT 15.8%
o1 5.6%
02 12.8%
03 13.9%
04 10.6%
05 TOKYU REIT 12.6%
06 TOKYU REIT 11.0%
07 7.7%
11 6.1%
12 5.7%
13 5.7%

1

2




R1 QFRONT 1999 10 4.3 2,975
R2 1998 1 6.1 322
R3 TOKYU REIT 1985 10 18.3 479
R4 1978 9 25.4 1,488
R5 1979 10 24.4 306
R6 | TOKYU REIT 1998 7 1995 6 5.7 218
12.1 5,787

o1 1993 9 104 11,334
o2 1992 7 11.6 1,692
03 1987 6 16.7 1,397
04 1992 9 11.4 2,532
05 TOKYU REIT 1984 8 195 625
06 TOKYU REIT 1992 2 12.0 2,558
o7 1978 11 25.3 1,791

12.7 21,929

11 - 11.7 25,707

12 - 12.6 27,498

13 - 12.6 27,716

2004 1 31

2004 3 26
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R1 QFRONT 15,100| 12,125 80.3% 2975 19.7%| 4.3
R2 4,800 4478 93.3% 322 6.7% 6.1 g
R3 TOKYU REIT 5,770 5,291 91.7% 479 8.3%| 183 2C
R4 6,920 5432 78.5% 1,488 21.5%| 25.4 1,28
RS 2 1,290 984 76.3% 306 23.7%| 24.4 25
R6 TOKYU REIT 6,600 6,382 96.7% 218 3.3%| 5.7 .
01 22,400 11,066 49.4%| 11334 50.6%| 10.4 2,47
02 4,660 2,968 63.7% 1,692 36.3%| 116 41
03 6,620 5223 78.9% 1,397 21.1%| 16.7 5¢
04 4,450 1,918 43.1% 2532 56.9%| 11.4 35
05 TOKYU REIT 3,570 2,945 82.5% 625 17.5%| 195 1€
06 TOKYU REIT 4720 2,162 45.8% 2,558 54.2%| 12.0 3¢
o7 23,260 21,469 92.3% 1,791 7.7% 25.3 1,48
80,300/ 54,593 68.0%| 25707 32.0% - 6,31
103,560| 76,062 73.4%| 27498 26.6% - 7.8C
110,160| 82,444 74.8% 27716 25.2% - 7,87

2004 1 31

2



QFRONT 159 61

81 7

TOKYU REIT 208 79 10

1,233 41 20 26

2 256 9 10 8

TOKYU REIT 29 0 4

01 2438 81 25 268
02 416 14 30
03 593 20 25
04 359 12 14 50
05 TOKYU REIT 186 6 18 14
06 TOKYU REIT 383 13 7 52
07 1,490 50 345 51
7831 261 538 606

2004 3 26




11 80,300 6,312 7.9% 421 0.5% 1,102 1.4%
1 12 103,560 7,802 7.5% 520 0.5% 1,203 1.2%
13 110,160 7,831 7.1% 522 0.5% 1,212 1.1%

2004 3 26
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R1 QFRONT 2002 8 7
R2 2003 3 17
R3 TOKYU REIT 2002 11 29
R4 2003 4 30
RS 2 2002 11 8
R6 TOKYU REIT 2003 10 24
O1 2002 11 8
02 2002 11 8
03 2002 11 8
04 2003 1 31
05 TOKYU REIT 2002 11 29
o7 2003 7 25
06 TOKYU REIT 2003 3 26
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2004/1/31 2003/4/30 2004/1/31 2004/7/31 2003/4/30 2004/1/31 2004/7/31

R1 QFRONT 4 4,544.07 4,544.07 4,544.07 100.0% 100.0% 100.0%
R2 2 2,241.65 2,241.65 2,241.65 100.0% 100.0% 100.0%
R3 TOKYU REIT 3 2,879.37 2,879.37 2,702.42 100.0% 100.0% 93.7%
R4 1 19,610.06 19,610.06 19,610.06 100.0% 100.0% 100.0%
RS 1 1,284.60 1,284.60 1,284.60 100.0% 100.0% 100.0%
R6 TOKYU REIT 1,543.05 96.4%

11 30,559.75 30,559.75 31,925.85 100.0% 100.0% 99.3%
o1 54 24931.53 24931.53 24931.53 95.5% 94.8% 95.3%
02 1 7,148.18 7,148.18 7,148.18 100.0% 100.0% 100.0%
03 2 4,737.19 4,737.19 4,737.19 100.0% 100.0% 100.0%
04 15 7,942.63 7,942.63 7,942.63 99.0% 100.0% 93.5%
05 TOKYU REIT 4 3,186.52 3,186.52 3,186.52 100.0% 85.9% 85.9%
06 TOKYU REIT 5 7,213.95 7,213.95 7,231.48 100.0% 100.0% 100.0%
o7 1 14,064.53 14,064.53 78.9% 78.9%

82 55,160.00 69,224.53 69,242.06 97.8% 93.2% 92.6%

93 85,719.75 99,784.28 101,167.91 | 98.6% | 95.3% ‘ 94.7%

()
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TOKYU REIT 1,664.19 0.00 0.0%
2,010.89 1,961.23 97.5%
601.20 159.64 26.6%
TOKYU REIT 450.56 0.00 0.0%
TOKYU REIT 0.00 17.53
4,726.84 2,138.40 45.2%
1 15 5 16 1 15
5 1 16 7 12
2 15 5 1 16 1
TOKYU REIT

2004 3 26




10 TOKYU
2004 1 31

1 19,610.06 20.6%
2 11,097.27 11.7%
7,148.18 7.5%

3
3,878.36 4.1%
4 7,644.20 8.0%
5 TOKYU REIT 4,253.55 4.5%
6 QFRONT 3,556.31 3.7%
7 3,136.85 3.3%
8 281242 3.0%
9 2,478.83 2.6%
10 TOKYU REIT 2,274.84 2.4%
67,890.87 71.4%
95,073.58 100.0%

2004 3 26
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13

2004 3 26

1 19,610.06 20.6% | 620,324,244 51,693,687
2 7,148.18 7.5% 341,702,616 28,475,218 4.5%
3 3,878.36 4.1% 327,510,900 27,292,575 4.3%
4 2,812.42 3.0% 254,213,738 21,184,478 3.3%
5 1,207.80 1.3% 47,036,088 3,919,674 0.6%
6 QFRONT 259,200,000 21,600,000 3.4%
7 55.84 0.1% 42,646,500 3,553,875 0.6%
34,712.66 36.5% | 1,892,634,086 157,719,507 | 24.7%
95,073.58 100%
13
7,667,688,948 638,974,079 100%
2004 1 31
3



12.2% 8.4% 0.0% 10.1% 69.3% 100.0%
11 30.7% 23.2% 4.0% 41.7% 0.4% 100.0%
23.4% 17.3% 2.4% 29.2% 27.7% 100.0%
12.2% 8.4% 0.0% 10.1% 69.3% 100.0%
12 23.6% 17.8% 3.0% 55.2% 0.3% 100.0%
19.8% 14.7% 2.0% 40.1% 23.4% 100.0%
10.9% 7.4% 0.0% 20.7% 61.0% 100.0%
13 23.6% 17.8% 3.0% 55.2% 0.3% 100.0%
19.0% 14.0% 1.9% 42.7% 22.4% 100.0%
1
2

2004 3 26
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0.0%

0.3%
0.2%

54.9%

28.6%
37.4%

39.5%

59.4%
52.7%

1.9%

0.9%
1.3%

0.0%

0.0%
0.0%

3.8%

10.7%
8.4%

86 100
66 85
51 65
36 50
35
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R1

QFRONT

R2

R3

TOKYU REIT

R4

R5

R6

TOKYU REIT

o1

02

03

04

05

TOKYU REIT

06

TOKYU REIT

1.0%

2.8%

1.3%

1.3%

1.3%

2.8%

0.5%

1.3%

1.3%

1.3%

1.3%
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2003

-2004

65| 1.2% 52| 3.0% 50| 5.1% 48| 16.6% 0 0% 21 0.7% 50| 7.3%
2 40)| (0.7%) (39)| (2.2%) (39) (4.0%) (38)| (13.1%) ©)  (0.0%) @) (0.4%) (39)| (6.6%)
117 2.2% 70|  4.0% 65| 6.7% 41| 14.2% 0 0% 18| 6.5% 59| 8.6%
(100)| (1.9%) 6)| (3.2%) G4)| (5.5%) (41)| (14.1%) ©)  (0.0%) D @.7%) 48)| (8.1%)
5213| 96.6% 1,629| 93.0% 860| 88.2% 200/ 69.2% 38| 100% 250| 89.9% 488 71.3%
(5,240)| (97.4%)|  (1,654)| (94.6%) (880)| (90.4%) (211)| (72.8%) (38)| (100.0%) (256)| (97.0%) (505)| (85.3%)
5,395 1,751 975 289 38 278 684
100% 100% 100% 100% 100% 100% 100%
(5,380) (1,749) (973) (290) (38) (264) (592)
1
2 2004 2003 2003 2003
3 5
4
( REIM
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2002

-2003

10 7.7% 0 0% 1 0.8% 11 4.1%
1
17 13.1% 0 0% 7 5.5% 24 9.0%
103 79.2% 11 100% 119 93.7% 233 86.9%
130 100% 11 100% 127 100% 268 100%
1 2003 2002 2002
2002
2 5
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4.4% 4.9% 5.1% 6.1% 6.0% 6.7% 7.1% 7.0%
4.2% 4.8% 4.5% 6.1% 4.9% 6.4% 6.8% 6.7%
6.2% 6.7% 7.2% 7.8% 7.7% 8.4% 8.6% 8.2%
3.5% 3.8% 3.9% 4.8% 4.5% 4.9% 5.5% 5.3%
4.8% 5.1% 5.4% 6.4% 6.6% 7.9% 7.8% 7.5%
3.2% 4.1% 4.2% 5.6% 6.7% 6.7% 7.5% 8.4%
6.4% 7.1% 5.9% 6.2% 6.5% 6.1% 5.8% 5.6%
2.9% 3.1% 3.6% 5.2% 4.6% 3.8% 4.4% 4.8%
6.2% 7.8% 7.5% 10.5% 10.2% 8.0% 8.2% 9.2%
4.9% 5.2% 4.8% 5.2% 4.9% 3.9% 5.7% 6.0%
2.2% 3.6% 4.1% 2.8% 4.4% 52% 5.0% 6.0%
2.2% 3.2% 2.3% 2.8% 2.7% 3.3% 2.6% 1.9%
4.8% 4.4% 6.0% 5.8% 6.0% 6.3% 6.6% 5.4%
2.1% 3.0% 3.8% 4.3% 4.7% 5.7% 6.1% 12.7%
11.3% 12.9% 13.1% 13.8% 14.0% 14.1% 14.1% 10.7%
7.2% 7.7% 9.1% 9.1% 9.5% 9.9% 10.1% 10.4%
8.3% 8.3% 8.9% 9.0% 10.2% 11.2% 11.2% 118
11.0% 11.5% 11.2% 11.6% 12.6% 12.3% 12.6% 12.7%
6.4% 7.3% 8.2% 8.2% 8.3% 8.7% 8.7% 8.7%
9.4% 10.0% 10.2% 10.4% 10.5% 11.0% 10.6% 10.6%
10.1% 10.6% 10.7% 11.4% 11.5% 12.0% 12.1% 11.9%
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