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5 5 5 4 4
% %
6,576,344 100%| 6,461,978| 100%| 114,366 2% 6,072,012| 100% 504,332 8%
2,930,975 45%| 2,971,956 46%| -40,981| -1% 2,584,639 43% 346,336 13%
3,645,369| 55%| 3,490,022| 54%| 155,347 4% 3,487,373| 57% 157,996 5%
565,472 9% 570,504 9% -5,032| -1% 501,507 8% 63,965 13%
( )

3,079,897 47%| 2,919,518 45%| 160,379| 5% 2,985,866| 49% 94,031 3%
-490,565| -7%]|  -495,672| -8% 5107 -1% -502,216|  -8% 11,652 -2%
2,589,333| 39%| 2,423,846 38%| 165,487 7% 2,483,650| 41% 105,683 4%
174,868,876 100% - - - - 161,223,811 100%| 13,645,065 8%
86,456,756 49% 72,917,649 45%| 13,539,107 19%
88,412,120| 51% 88,306,162| 55% 105,958 0%
175,372 - 175,372 - of - 175,372 - 0| 0%
/ ¥14,772 ¥13,821 ¥O51| 7% ¥14,156 ¥616| 4%
96.8% 95.9% 0.9% 96.8% 0.0%




6 5
%
6,333,644|100%| -242,700 -4% 6,576,344| 100%
2,984,341 47% 53,366 2% 2,930,975| 45%
3,349,303 53%| -296,066 -8% 3,645,369| 55%
587,927 9% 22,455 4% 565,472 9%
2,/61,376| 44%| -318,521| -10% 3,079,897 47%
-479,512| - 11,053 -2% -490,565| -7%
2,281,864 - -307,468| -12% 2,589,333| 39%
175372 - 0 0% 175372 -
¥13,012 (¥1,760)| -12% ¥14,772
95.9% 96.8%
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3 4 5 6
6,308]  -1,831 4567  13,220f 17,787  -13,181 4,606
146,998 5,450 152,448 35,797 188,245 8,051 196,296
/ % 4.4% -1.4% 3.0% 6.5% 9.4% 7.1% 2.3%
7610 2712 4,808 12,076 16,974
- 1,213 -882 331 1,144 -813| /
39 /] 4,849 -79 4,770 -144 4,626 /
/] 5,140 -188 4,952 45 4,997 /
/o 5,769 -454 5,315 -1 5,314 /
NOI( 39 3,115 33 3,148 -280] 2,868] /
NOI( 3,543 879 4,422 220| 4,652 /
NOI( 39 3,517 33 3,550 -283 3,267 /
NOI( 3,965 879 4,845 324 5,169] /
NOI ( 39 % 6.2% 0.2% 6.4% -0.7% 5.7% /
NOI ( % 6.3% 0.2% 6.5% -0.4% 6.1%
NOI ( 39 % 7.0% 0.2% 7.2% -0.7% 6.5%
NOI ( % 7.0% 0.1% 7.1% -0.3% 6.8%
39 96,353 -827 95,526 -360] 95,166
111,460 25,772 137,232 11,222 148,454
39 99,615 0 99,615 ol 99,615
114,492 27,025 141,517 11,766 153,283
6 6
NOI +
NOI + +
NOI NOI NOI NOI =

NOI
NOI
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76.2% 34 (2.2%) 100% ('04.9)
78.1% 7 (0.5%) 90% ('04.11)
81.1% 21 (1.4%)
— 62 (4.1%)
82.7% 6 (0.4%)
59.1% 9 (0.6%)
84.8% 15 (1.0%)
— 30 (2.0%)
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EOHAELE FARRE i
ERLI6EIATA~TFRI64E8A31H SERLISEIAIA~TFRI65E2H29H
24 HRL 2% TS BiRER R
EEEENA 5,654,438 86.0% 5,349,101 88.1% 305,337 5.7%
B 4,879,782 74.2% 4,580,006 75.4% 299,776 6.5%
HEE 774,655 11.8% 769,094 12.7% 5,561 0.7%
ZOMETEEIRA 921,905 14.0% 722,910 11.9% 198,995 27.5%
R 19k ) 154,161 2.3% 151,798 2.5% 2,363 1.6%
ZDMEZINA 603,647 9.2% 13,829 0.2% 589,817| 4264.9%
| EfS 164,096 2.5% 557,282 9.2% -393,185|  -70.6%
EEERRASEH 6,576,343]  100.0% 6,072011]  100.0% 504,332 8.3%
ERE 1,933,227 29.4% 1,654,711 27.3% 278,516 16.8%
EEERE 660,269 10.0% 603,863 9.9% 56,406 9.3%
KEHEE 517,086 7.9% 483,189 8.0% 33,896 7.0%
AFRNE 520,491 7.9% 425358 7.0% 95,133 22.4%
EEREH 20,583 0.3% 22,266 0.4% -1,682 -7.6%
2 176,293 2.7% 85,696 1.4% 90597|  105.7%
EHEIE R YN 0 0.0% 2,491 0.0% -2.491] -100.0%
TOMESEXER 38,502 0.6% 31,845 0.5% 6,656 20.9%
BT {E A& 997,746 15.2% 929,926 15.3% 67,820 7.3%
EREXEHSEH 2,930,974 44.6% 2,584,638 42.6% 346,336 13.4%
EREXNE 3,645,369 55.4% 3,487,373 57.4% 157,995 4.5%
& 8 A RN 366,926 5.6% 295,804 4.9% 71,122 24.0%
BEREREN 26,019 0.4% 24176 0.4% 1,842 7.6%
— AR E T Z L REN 110,075 1.7% 117,615 1.9% -7,539 -6.4%
& EREN 5,400 0.1% 5,400 0.1% 0 0.0%
SEHEEE A SREM 9,000 0.1% 8,500 0.1% 500 5.9%
ZTOhEXER 48,050 0.7% 50,011 0.8% -1,961 -3.9%
B 3,079,897 46.8% 2,985,865 49.2% 94,031 3.1%
SIS 1,370 0.0% 1,282 0.0% 88 6.9%
ZDMEFENIREE 1,413 0.0% 873 0.0% 539 61.8%
ZE2 1N 2,784 0.0% 2,156 0.0% 628 29.1%
XHFE 415,054 6.3% 342515 5.6% 72,538 21.2%
HIFEORTE 0 0.0% 77,404 1.3% -77,404] —100.0%
ZoEENER 78,294 1.2% 84,451 1.4% -6,156 -7.3%
| |BENER 493,348 7.5% 504,371 8.3% -11,022]  -2.2%
E:d-EiE 2,589,332 39.4% 2,483,649 40.9% 105,683 4.3%
e IR 2,589,332 39.4% 2,483,649 40.9% 105,683 4.3%
EAR, ERBERUEER 906 0.0% 661 0.0% 245 37.0%
EAT AR -97 0.0% 729 0.0% 826 —113.4%
L 1 St F 2 2,588,523 39.4% 2,482,258 40.9% 106,264 4.3%
B HA %8 1 4% 2,200 0.0% 2,507 -307]  -12.3%
ELES Y kA 2,590,723 39.4% 2,484,766 40.9% 105,957 4.3%
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ERLGES ESHTEE b=
FER16E3A1B~TFERK164E8A831H FErR16E3A1B~TFRK164E8A831H
Frl EoL 28 EoL iR HEiEE
EEEEIIRA 5,654,438 86.0% 5,625,956 87.1% 28,481 0.5%
BH 4,879,782 74.2% 4,854,095 75.1% 25,686 0.5%
HEE 774,655 11.8% 771,860 11.9% 2,794 0.4%
ZTOMEEEZEIA 921,905 14.0% 836,021 12.9% 85,884 10.3%
BB AN 154,161 2.3% 147,084 2.3% 7.077 4.8%
ZTODEZFIRA 603,647 9.2% 598,937 9.3% 4,709 0.8%
| &S 164,096 2.5% 90,000 1.4% 74,096 82.3%
ERERINASE 6,576,343]  100.0% 6.461978|  100.0% 114,365 1.8%
g 1,933,227 29.4% 1,981,945 30.7% -48,717 -2.5%
BEERE 660,269 10.0% 679,816 10.5% -19,546 -2.9%
KEKEE 517,086 7.9% 507,018 7.8% 10,067 2.0%
N 520,491 7.9% 520,224 8.1% 266 0.1%
EERER 20,583 0.3% 21,663 0.3% -1,079 -5.0%
EEE 176,293 2.7% 193,347 3.0% -17,054 -8.8%
EHEIEE: 9N 0 0.0% 0 0.0% 0 -
TOMEEEXER 38,502 0.6% 59,873 0.9% -21,370]  -35.7%
i {EINE 997,746 15.2% 990,010 15.3% 7,735 0.8%
EREZEHSE 2930974]  44.6% 2,971,956 46.0% —40,981 —1.4%
EREXRHE 3,645,369 55.4% 3,490,022 54.0% 155,347 4.5%
& E RN 366,926 5.6% 366,926 5.7% 0 0.0%
BEREHHN 26,019 0.4% 25,900 0.4% 119 0.5%
— R BT T RN 110,075 1.7% 113,077 1.7% -3,001 -2.7%
A=k 5,400 0.1% 5,400 0.1% 0 0.0%
SETEEE A\ RN 9,000 0.1% 9,000 0.1% 0 0.0%
ZOMEXER 48,050 0.7% 50,200 0.8% -2,149 -4.3%
EXfE 3,079,897 46.8% 2919518 45.2% 160,378 5.5%
SZIWAE 1,370 0.0% 0 0.0% 1,370 -
Z Dt E S IR 1,413 0.0% 0 0.0% 1,413 -
EEEZIE 2,784 0.0% 0 0.0% 2,784 -
XIFE 415,054 6.3% 415,623 6.4% -569 -0.1%
HIREORTE 0 0.0% 0 0.0% 0 -
ZOEENER 78,294 1.2% 80,048 1.2% -1,754 -2.2%
| [ EEANER 493,348 7.5% 495672 7.7% —2323]  -05%
EEFE 2,589,332 39.4% 2,423,845 37.5% 165,486 6.8%
TS A 2 F 4% 2,589,332 39.4% 2,423,845 37.5% 165,486 6.8%
EANT ERBRUEER 906 0.0% 0 0.0% 906 -
SENT R -97 0.0% 0 0.0% -97 -
R b i 25 2,588,523 39.4% 2,423,845 37.5% 164,677 6.8%
BT HA 43 it Fll 2% 2,200 0.0% 0 2,200 -
LKL S FIEE 2,590,723 39.4% 2423845 37.5% 166,878 6.9%
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ZE58A (Fmi16asH31 BIRE) E48 (Emiea28208 1) bipE
=25 [=Fadnd %8 Batk bi=—pp ki BaREk
BERUES 20,319,662 11.6% 17,635,693 10.9% 2,683,968 15.2%
EHERIRAE 211,519 0.1% 163,710 0.1% 47,808 29.2%
RUICHETRE 0 0.0% 295,052 0.2% -295,052 | —100.0%
RItLE R 58,307 0.0% 72,048 0.0% -13,740 -19.1%
RS EE 1,233 0.0% 1,135 0.0% 97 8.6%
Z DD FEENE EE 11,207 0.0% 435,335 0.3% —-424,128 -97.4%
= HEIEES 2,147 0.0% -2,698 0.0% 551 —-20.4%
mENEESE 20,599,782 11.8% 18,600,277 11.5% 1,999,505 10.7%
= 43,163,237 24.7% 41,354,182 25.7% 1,809,054 4.4%
EYEEE 12,935,313 7.4% 12,695,050 7.9% 240,263 1.9%
BEY 488,122 0.3% 445,904 0.3% 42,218 9.5%
R UEE 1,043,919 0.6% 1,025,155 0.6% 18,763 1.8%
TEBRBERUVES 81,391 0.0% 48,247 0.0% 33,143 68.7%
Tt ih 95,301,140 54.5% 85,862,258 53.3% 9,438,882 11.0%
EREEEESE 153,013,124 87.5%| 141,430,798 87.7%| 11,582,325 8.2%
& 3th 1% 885,007 0.5% 885,007 0.5% 0 0.0%
‘ Z DD EREEE E 440 0.0% 368 0.0% 72 19.5%
IEEEEESE 885,447 0.5% 885,375 0.5% 72 0.0%
EBiEET S 228,153 0.1% 146,237 0.1% 81,916 56.0%
EARES RIS 17,665 0.0% 17,665 0.0% 0 0.0%
KEARIILER 124,701 0.1% 143,456 0.1% 18,755 -13.1%
BWEZEAET 370,520 0.2% 307,359 0.2% 63,161 20.5%
BEEEES 154,269,092 88.2%| 142,623,533 88.5%| 11,645,559 8.2%
IREESE 174,868,875 100.0%]161,223,811 100.0%| 13,645,064 8.5%
EEXILE 539,744 0.3% 251,985 0.2% 287,759 114.2%
EEABEAS 14,900,000 8.5% 2,600,000 1.6%| 12,300,000 473.1%
P Ne o 351,821 0.2% 315,076 0.2% 36,745 11.7%
RILER 165,987 0.1% 135,900 0.1% 30,086 22.1%
KUEANTRE 609 0.0% 165 0.0% 444 268.5%
KRICHERSE 43,036 0.0% 0 0.0% 43,036 -
RIS 956,582 0.5% 918,998 0.6% 37,583 4.1%
TR FEEEE 1,044,433 0.6% 2,906 0.0% 1,041,527 [35836.7%
mEaESEt 18,002,215 10.3% 4,225,031 2.6%| 13,777,183 326.1%
& A& 58,550,000 33.5% 58,550,000 36.3% 0 0.0%
FAYSESRITE 9,904,539 5.7% 10,142,616 6.3% -238,076 -2.3%
ExE&EEEt 68,454,539 39.1% 68,692,616 42.6% -238,076 -0.3%
|BE&E 86,456,755 49.4% 72,917,648 45.2%| 13,539,106 18.8%
H & HakE 85,821,396 49.1% 85,821,396 53.2% 0 0.0%
L HASR AL 55 Fil A 2,590,723 1.5% 2,484,766 1.5% 105,957 4.3%
FEREHET 2,590,723 1.5% 2,484,766 1.5% 105,957 4.3%
HESE 88,412,119 50.6% 88,306,162 54.8% 105,957 0.1%
- HEESE 174,868,875 100.0%)161,223,811 100.0%| 13,645,064 8.5%
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HEeHAF AR ERECESH b3
FER16FEIB1B~FERI17E2H28H FERR16E3R1H~FER16E8H31H
24 Ht & TAk iR P
SEEEXIRA 5,593,223 88.3% 5,654,438 86.0% -61,214 -1.1%
ki) 4,832,531 76.3% 4,879,782 74.2% -47.251 -1.0%
HEE 760,692 12.0% 774,655 11.8% -13,962 -1.8%
ZTOMEEEEIRA 740,420 11.7% 921,905 14.0% -181.485]  -19.7%
ErE B A 151,415 2.4% 154,161 2.3% -2,745 -1.8%
ZDEZFIRA 570,920 9.0% 603,647 9.2% -32,726 -5.4%
| [EB#E 18,083 0.3% 164,096 2.5% -146,013]  -89.0%
BEZWRAEEH 6.333,644] 100.0% 6,576,343  100.0% -242.699 -3.7%
HEE 1,974,257 31.2% 1,933,227 29.4% 41,029 2.1%
EEEXRE 669,520 10.6% 660,269 10.0% 9,250 1.4%
KEHEE 513,189 8.1% 517,086 7.9% -3.896 -0.8%
SNFNER 519,870 8.2% 520,491 7.9% -621 -0.1%
BEEREE 20,392 0.3% 20,583 0.3% -191 -0.9%
EtEE 140,908 2.2% 176,293 2.7% -35.384|  —20.1%
SRS LSERALE 0 0.0% 0 0.0% 0 -
TOMEEEXER 110,375 1.7% 38,502 0.6% 71,873|  186.7%
BT EN 1,010,083 15.9% 997,746 15.2% 12,336 1.2%
EEEXEHESEH 2,984,341 47.1% 2,930,974 44.6% 53,366 1.8%
EREENE 3,349,302 52.9% 3,645,369 55.4% -296,066 -8.1%
& P E FR RN 396,152 6.3% 366,926 5.6% 29,225 8.0%
BEREHM 22,571 0.4% 26,019 0.4% -3.448  -13.3%
— BT RN 102,639 1.6% 110,075 1.7% -7.436 -6.8%
% 5 R 5,400 0.1% 5,400 0.1% 0 0.0%
SEEEE A SR 9,000 0.1% 9,000 0.1% 0 0.0%
ZOhEXER 52,164 0.8% 48,050 0.7% 4113 8.6%
BEXfE 2,761,376 43.6% 3,079,897 46.8% -318,521]  -10.3%
SZHWEE 1,000 0.0% 1,370 0.0% -370]  -27.0%
Z Dt E 5 IR EF 0 0.0% 1,413 0.0% -1.413] -100.0%
E=EZI TV EN 1,000 0.0% 2,784 0.0% -1,784]  -64.1%
FIFR 416,256 6.6% 415,054 6.3% 1,202 0.3%
HIREORTE 0 0.0% 0 0.0% 0 -
ZTOMEENER 64,255 1.0% 78,294 1.2% -14.039] -17.9%
| |EXNEA 480,512 7.6% 493,348 7.5% -12.836 -2.6%
BEFE 2,281,864 36.0% 2,589,332 39.4% -307,468] -11.9%
oo A HAF A% 2,281,864 36.0% 2,589,332 39.4% -307.468]  —-11.9%
EANTG ERBRUBER 0 0.0% 906 0.0% -906] -100.0%
EATREI LS 0 0.0% -97 0.0% 97| -100.0%
LA B F A 2,281,864 36.0% 2,588,523 39.4% -306.659]  —11.8%
Bl 28 45 it F1l 4% 0 2,200 0.0% -2.200] -100.0%
LKL F 2,281,864 36.0% 2,590,723 39.4% -308,859]  -11.9%
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= 2003.9.17 623%(3)’%38.8 X‘j ) ) 4%
800,000 2002.10.1 4,000 700,000 8.0%
450,000
600,000 ¢ \ 3,000 600,000 W 6.0%
400,000 I 2,000
500,000 W 4.0%
200,000 1,000
400,000 2.0%
0 0 2002/06 2002/12 2003/06 2003/12 2004/06
2002/06 2003/03 2003/11 2004/08 e L
s OJRH: 55 IR ik —— OJRIZ & O fiits B 4 FEY
IG5 A% 520,000 -
B 500,000  (2002.6.12)
BEINFEITE 480,200]  (2003.9.18)
RalE (H1E) 675,000/  (2004.10.8)
RRIE(KIE) 450,000  (2002.10.1)
HEME(10814R) 672,000 (2004.10.14)
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5 2004 8 31 4 2004 2 29

17,664 10.1% 23,664 13.5%

7,009 4.0% 4,460 2.5%

5,094 2.9% 4,330 2.5%

4,459 2.5% 3,633 2.1%

4,394 2.5% 3,163 1.8%

3,270 1.9% 3,121 1.8%

3,260 1.9% 3,000 1.7%

2,925 1.7% 2,960 1.7%

) 2,496 1.4% 2,530 1.4%
2,457 1.4% 2,196 1.3%
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) =ORIXIRET DG
PML 2004 8 31

PML
( )%

15 15.0
11 24.0
14 9.4

1 160 PML 8.5
VX 13 83
1 10.6
16 9.0
12 41
11 34
11 10.5
8 9.9
21 365
2 18 7.4
3 16 33
2 16 82
14 8.0
13 15.2
11 11.2

= 2 ﬁ 2(7’:2 PML (Probable Maximum Loss)
4 2400 475 475
10 34.0
MK 13 343
10 35.6
9 12.9
13 4.0
13 52
11 14.0
12 155
DT 9 85
13 71
1 52 PML 90%
11 203
10 14.0
12 195
9 44.0
17 19.4]
7 8.1
13 31
17 40.8
10 18
16 33
CUBE 10 21
5 58
9 6.4
10 39
13 59
11 23.0
4 1234 30




