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526

138,474

23,523

114,950

18,053

120,420

7.7%

6.7%

6.4%

56.3%

32,035
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2,873

13 11 16 1,579 55.0%
13 3 16 1,294 45.0%
2,901
23 3 31 14 4 1
2,500.86
JR 9
2,500.86
3 1
2 1
7,683.01 3,723.68
1 10
7 7,683.01 3,723.68
59 1984 2
61 1986 10
516,830 /15 34,455 8.18% 7.03%

13 11 16

14 6 30

227

2,901

28

101.0%

46

2,855

3.1%

3.1%

15

8,409.60

7,976.03

94.8%

244,884

212,640

32,244

88,831

22,693

23,996

16,586

1,121

15,287

8,314

831

156,053

25,892

130,161

3,030

153,023

8.7%

8.6%

7.3%

53.2%

33,061

a7




1,560
13 11 16 587 37.6%
13 3 16 973 62.4%
1,650
23 3 31 14 4 1
959.87
58
959.87
12
1 19
5,780.71
12 5,780.71
3 1991 10
273,500 /15 18,233 9.51%
1. 14 6 30
1
13 11 16
14 6 30
227
1,630
70
104.5%
50
1,580
1.7%
1.7%
12
3,947.07
3,654.50
92.6%
138,340
129,528
8,811
58,266
16,925
11,690
7,885
705
12,653
6,719
1,685
80,074
29,262
50,811
46,858
33,215
8.3%
3.4%
5.2%
36.7%
15,031
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3,700

14 6 18

1,709 46.2%

13 4 24

1,991 53.8%

UFJ

3,710

23 4 23

14 4 1

JR

1,382.12

1,382.12

47

12

10,568.23

9,836.23

4 1992 2

338,427 /15

22,562

3.62%

202.64 42 1 5

13 4 24 30

14 6 18

14 6 30

13

3,710

10

100.3%

87

3,797

4.0%

4.0%

15

6,642.76

6,435.19

96.9%

13,374

13,374

2,334

1,618

47

84

427

156

11,039

6,847

4,191

11,039

8.4%

8.4%

3.1%

31.3%

50,581
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2,150

14 6 18 723 33.6%
13 4 24 1,427 66.4%
UFJ 2,390
23 4 23 14 4 1
3 1,808.26
1,808.26
2
10,865.75
! 8 10,865.75
60 1985 11
493,375 /15 32,892 7.29%

14 6 18

14 6 30

13

2,380

230

110.7%

173

2,207

2.6%

2.3%

17

7,647.28

6,479.86

84.7%

11,242

11,242

2,113

1,485

45

348

233

9,129

3,753

5,375

9,129

11.9%

11.9%

6.8%

47.8%

27,475
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14 6 26

14 6 26

3,150

744

23.6%

2,406

76.4%

24 6 30

3,150

14 4 1

JR

1,895.67

1,895.67

10,783.52

10,783.52

9 1997

12

357,691 /15

23,846

3.81%

4 7 1

1
14 6 26
14 6 30
5
3,220
70
102.2%
42
3,178
3.5%
3.4%
9
7,046.45
7,046.45
100.0%
5,531
5,531
730
525
21
175
7
4,801
7,669
2,867
4,801
11.1%
11.1%
51.8%
37,097
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1,670

14 26 401 24.0%
14 26 1,269 76.0%
1,670
24 30 14 4 1
JR 1,128.45
1,128.45
31 1
6,715.07
9 6,715.07
8 7
297,527 /15 19,835 8.40%

14 7 1

14 6 26

14 6 30

1,670

0

100.0%

16

1,686

1.8%

1.8%

16

4,892.17

4,734.59

96.8%

3,260

3,259

0

589

297

11

101

178

2,670

4,203

1,532

2,670

11.7%

11.7%

47.0%

17,609
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2,810

14 6 21 1,257 44.7%
14 3 19 1,553 55.3%
2,850
24 3 31 14 4 1
3 1,164.39
7 607.86
347 1
3 38 52.2
8,690.95
13 3,117.09
12 2000 7
196,277 /15 13,085 6.96%

N}

11

14 6 21

14 6 30

10

2,810

0

100.0%

18

2,828

3.0%

3.0%

8

3,292.01

2,732.54

83.0%

5,885

5,885

1,203

26

181

4,682

4,360

322

4,682

6.1%

6.1%

0.4%

5.5%

16,624
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(

)

14 6
1 8
1410 30
14 10
5 7 680
206 99 305
1 4
4 6 a4
1310
13 11 16 55
11 3
13 10
13 11 16 21
13 12
84
206
1
13 9 14
14 6 30
230
230
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(

10
2,3
(Y H14/6

1 840,228 18.8% 31,121.71 31,121.71 100.0%

13 545,332 12.2% 7,958.59 7,958.59 100.0%

14 1,385,560 31.0% 39,080.30 39,080.30 100.0%

25 281 4,469,426 100.0% 162,739.50 | 153,217.63 94.1%
1)
2)
3)
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(

)

H13 11 13 133 94,935.49 96.3%
H13 12 18 208 125,497.31 95.1%
H14 1 18 208 125,497.32 95.2%
H14 2 18 206 125,494.28 94.9%
H14 3 18 209 125,494.28 94.6%
H14 4 18 209 125,420.51 94.7%
H14 5 18 205 125,424.26 94.0%
H14 6 25 281 162,739.50 94.1%
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13 9 14

14 6 30
( (
7,958.59 7,958.59 13 100.0% 545,332 12.2%
2,291.13 2,291.13 1 100.0% 111,209 2.5%
2,777.68 2,777.68 4 100.0% 137,878 3.1%
2,105.44 2,105.44 8 100.0% 97,866 2.2%
3,265.34 3,265.34 3 100.0% 8,109 0.2%
7,050.10 7,050.10 4 100.0% 414,608 9.3%
JPR 5,557.05 3,952.13 20 71.1% 172,787 3.9%
6,055.56 4,853.00 7 80.1% 209,444 4.7%
31,121.71 31,121.71 1 100.0% 840,228 18.8%
9,578.60 9,578.60 1 100.0% 191,598 4.3%
4,529.11 3,307.15 8 73.0% 5,540 0.1%
5,206.88 5,206.88 18 100.0% 165,033 3.7%
9,584.04 9,584.04 20 100.0% 362,220 8.1%
2,395.12 2,395.12 6 100.0% 55,433 1.2%
7,210.25 7,210.25 11 100.0% 330,167 7.4%
2,546.72 2,027.01 19 79.6% 79,124 1.8%
JPR 5,057.83 3,796.90 19 75.1% 116,031 2.6%
6,571.01 5,677.40 26 86.4% 204,292 4.6%
8,409.60 7,976.03 15 94._8% 244,884 5.5%
3,947.07 3,654.50 12 92.6% 138,340 3.1%
NORTH33 6,642.76 6,435.19 15 96.9% 13,374 0.3%
7,647.28 6,479.86 17 84.7% 11,242 0.3%
7,046.45 7,046.45 9 100.0% 5,531 0.1%
4,892.17 4,734.59 16 96.8% 3,260 0.1%
121 3,292.01 2,732.54 8 83.0% 5,885 0.1%
162,739.50 153,217.63] 281 94.1% 4,469,426 100.0%

(
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10

14 6 30 10
1

1 1 40,700.31 26.6%
2 6,541.71 4.3%
3 5,959.86 3.9%
4 5,095.01 3.3%
5 3,993.50 2.6%
6 3,094.51 2.0%
7 3,054.74 2.0%
8 NORTH33 2,848.69 1.9%
9 2,408.56 1.6%
10 2,372.52 1.5%

1

2 14 7 1
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14 6 30
A.
10
B. 10
c. ( .
10 )
) ® | O | ®
(D | (| (D | (2
A,B 1,344,364,896 14.9| 31,121.71 20.3
A 306,557,280 3.4 9,578.60 6.3
C 259,299,360 2.9 4,573.90 3.0
(4
C 110,575,320 1.2 1,742.77 1.1
(5)
C 97,571,640 1.1 1,967.81 1.3
(4
C 70,920,720 0.8[ 1,321.86 0.9
C 60,317,640 0.7 1,114.63 0.7
C 43,605,492 0.5 909.72 0.6
C 42,571,320 0.5 915.75 0.6
C 14,515,896 0.2 275.99 0.2
) 9,045,241,752 100.0
(6
O
153,217.63 100.0
(7
() @ Ca ®
¢ D (2 ¢ 2
A 1,650,922,176 18.3 40,700.31 26.6
C ) 356,871,000 3.9 6,541.71 4.3
C 284,385,000 31 5,095.01 3.3
C 58,121,388 0.6 1,185.71 0.8
) 9,045,241,752 100.0
C®)
)
153,217.63 100.0
(7
(D
12
(2
(9
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D)
5)

6)

)

14

14

30

30

12

14
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7 1995 2 10 60 1985 12 16
27 2015 2 9 80 2005 12 15
3 5 1
3
1,303,842,888 133,343,820
3 3
1
2 2
14 6 26 14 6 26
6 6
( 2 159,574,390 57,145,190
2 2 2 2
13 3 16 12 7 15 13 3 16 14 3 20
6 6 6 6
2 2 2 2
( 2 31,582,380 79,073,040 40,461,040 47,983,490
2 2
13 13
3 16 3 16
6 2 6 2
( 2 9,797,212 31,269,181
1) 14 7 1
2)
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(

)

92,180,000
11,700,000 12.7%
11,700,000 12.7%
20
14 7 1
62,708
91,203
19,922
49,288
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A 164,000 63,218 110,461 1,114 338,793
A/H 35.8% 50.1% 43.1% 28.4% 40.1%
B 230,000 230,000
B/H 50.2% 27.2%
C 41,743 95,467 137,211
C/H 33.1% 37.3% 16.2%
D 9,610 18,296 27,907
D/H 7.6% 7.1% 3.3%
E 11,192 30,649 41,841
E/H 8.9% 12.0% 5.0%
F 277 823 1,100
F/H 0.2% 0.3% 0.1%
G 394,000 126,042 255,698 1,114 776,855
G/H 86.0% 99.8% 99.8% 28.4% 92.0%
H 457,960 126,301 256,268 3,928 844,457
H/H 100.0% 100.0% 100.0% 100. O%" 100.0%

14 7 1
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(

)

A

<_
A
\

\

64




(

)

13 9 6 12 19
14 4 10
13 9 27
A
A
13 9 14
111 2
6
14 18
14 6
14 1
)

65

18

18



(

(

)

)

LM/CM

LM/CM
14 1 18
14
PM
@)
@ )
@ )
0 )
a )
@ ) n
14 7 1
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18

PM



@

i)

@

()

6:4

8:2

@

10%

67

10%




©
i)
)
Moody’ s
ii)
( ) PML Probable Maximum Loss
10%
%
i)
1 3.
ii)

68

PML
PML

475

3

70%

Marsh & McLennan Companies, Inc.

Marsh, Inc.

20

100

PML
50
50

A3

PML



(

)

3. ®)

i 3

ii) 3

iii)

)

330

)

100

30

3,300

10,000

69

1,000

3,000



50% 50%

50%

75%
37
38

iii)

10 4 8 49

10

70

69

90



(

)

i)

i)

iv)

iii)

Moody' s

®

P-2

(

)

71

i)

1/3

105%

15



(

)

1

ii) LTV Loan to Value

LTV

)

LTV

AV PM

AM

A

55

PM

LTV

3. Q)

()

AM
PM

PM
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(10)

®)

PM

PM

LM CM



()

75%

1 3. 6)
75
1 3. @)
14 4 1
4 1 3
2 1 1 3
®)
1 3. (11)
1 5.
i) @) a.
i) i)
) ()
1
iii)
@
d.
( 1 2
()
12 480
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)

(

10 105
12
14 30
10 105

12
22
2

)

(

)

(

)

(

)

(

)

(

)

(

12

14

13

14

)

(
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)

(
(

)

)

(

@
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6:4

8:2

10%

10

75




