19 23

18 18 12 31

17 22

17 22

03 3588 1440



1 2 3
16 17 17 18 18
12 6 12 6 12
1,985 2,511 2,610 3,067 3,470
1,985 2,511 2,610 3,067 3,470
718 1,271 1,276 1,470 1,538
556 1,067 1,079 1,225 1,291
1,267 1,240 1,333 1,597 1,932
1,054 1,242 1,335 1,594 1,910
1,053 1,241 1,334 1,593 1,909
81,547 81,761 82,347 94,301 95,914
59,636 59,824 59,917 60,176 60,492
58,582 58,582 58,582 58,582 58,582
110,400 110,400 110,400 110,400 110,400
1 1 9,688 11,244 12,090 14,437 17,296
1 540,183 541,887 542,730 545,076 547,936
1,053 1,241 1,334 1,593 1,909
1 9,543 11,244 12,090 14,437 17,296
9,543 11,244 12,090 14,437 17,296
0 0 0 0 0
1.3 1.5 1.6 1.8 2.0
2,4
3.4 3.1 3.2 3.6 4.0
1.8 2.1 2.2 2.7 3.2
3,4
4.7 4.2 4.4 5.4 6.3
5 73.1 73.2 72.8 63.8 63.1
145 181 184 181 184
6 99.9 99.9 99.9 100.0 99.9
6 6 7 8 9
396,128.52 | 396,128.52 407,258.75 | 562,025.32 | 568,480.75
8 8 9 10 11
100.0 100.0 100.0 100.0 100.0
516 622 632 763 836
1 11 3 11
7
Net Operating 1,945 2,066 2,163 2,605 3,016
Income
8
Funds from 1,569 1,864 1,967 2,357 2,746
Operations
1 9 14,218 16,885 17,819 21,355 24,876




10

16

18 12

2.2

16

8964

16

108,744

16 12 31 145
+ %100
+ %100
x 100
26 198
12
110,400
18
18

110,400

94,830

145



JT 18

JT
29 JT
20
7 10
100
16 31 J7
J7
30
30
18 12 26
A+
S&P A-1
Al
Moody's
3,470 1,932
1,910 1,909
67 15

17,296
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16 12
16 12
16 12
16 31
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206

140

17

11
93

93 1

34

17 86
349

109
111
109
114

115 369

14

109

22



115

115

(a

(b)

(b

369

115

20

20

20

115

115
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16

13

Q

15



18 12 31

58,582,500,000
2,000,000
110,400

16 12 200 200 400 400

16 54,136 54,336 102,000 102,400

16 4,246 58,582 8,000 110,400

500,000
550,000 530,750
530,750
18 12 31

21 8,200 7.43
3 14 8,160 7.39
8 11 7,376 6.68
11 3 6,882 6.23
8 12 6,693 6.06
11 3,735 3.38
21 3,300 2.99
10-12 3,207 2.90
2 2 3,087 2.80
194 2,954 2.68
53,594 48.55

14




26

100

100

75

15

75

67

15

32



10

JT

10

16

JT

JT

31

(

16

)

JT

JT

JT

JT

10



JT

JT

JT

JT

JT

JT

JT

JT

JT

JT

JT

JT

JT

JT

17




20

Probable Maximum Loss

50 475
50 10

23 25

35

35

35

60 60

18

35



19




20



(

)

(

)

12
22

()

21

28

10 105

15

12 480
11

30



(

)

34

23

127

125

22

14



67

15

23

37

136
32 26
100 90
100 90
13 16

31



Q

35

24

35

31

31

31

35

35
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T
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N " VS

T
)

N " S\

N " S\

25
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N o S

26



(

)

14

27

131

93



JT
JT

JT

JT
11

JT

JT

28

59

69

JT

JT



JT
JT
100

JT

JT

JT

JT

JT

29



16

11

30

75

16

225

12

15

26

164

216



(

)

176

31

27



JT

32

JT



25

201

29

33

89

25

32

214



23

43
10 91

14
15 15
186

100

10

34

53

92



252

249

256

258

35



60

62

52

48

14

36

154

37

69



10

22

49

37

13

23



38



39



40

75

29



PML

41



42

JT



19

80

50

38

43



131

X 0.3
365
X
x 0.5
0.25
x 0.5
0.25

44




12

x 0.09 =+ 12

x 0.09

+ 12

45




5,000 390 10,000 330 30,000 280
50,000 230 100,000 180 100,001 150
220,000
55
« 115
@ 120
100
60
60
a 115
@
120 50
5,000 120 10,000 105 30,000 90
50,000 75 100,000 60 100,001 50
350,000
130
500
75
70
550
«
25
35
10
@ 15
30,000
30
200
25
250
18
25
25,000
600
5,000 210 10,000 180 30,000 150
50,000 120 50,001 100
60,000
40
200
100

46




~NA~N~A

12

x 0.03 + 12

x 0.03 =+ 12

27

47

1,500




N " S\

20

31

20

20

10

15

20

20

20

15

48



20

15

20

20

19 12 31

20

19 12 31

20

20

10

10
15

31

49



50

20
0.8

3.5

31

50

19

90

50

31

50

50

18

100

18

18 4 1

75

90

20 3 31

18

21 31
20 31
19 31



18 12 31

3,111 3.2
26,781 27.9
29,892 31.2
29,607 30.9
32,957 34.4
62,564 65.2

3,456 3.6
66,021 68.8
95,914 100.0
35,422 36.9
60,492 63.1

10 259 10,000 9,984 10,019 1.5 26 3 20

18 12 31

51




18 12 31

18 12 31
C )
3
12 5 77,547.22 21,500 19,322 21.
8 30 148,666.78 23,600 17,428 19.
7 5
102 66,574.67 12,000 10,742 13.
10 1

12 1 79,504.88 11,200 8,825 11.
27 17,148.26 5,820 4,786 6.
23 5 6,640.60 1,720 1,458 1.
. 60 11,176.34 2,510 2,125 2.
119 154,766.57 25,700 24,656 2.
118 6,455.43 3,160 3,111 1.
568,480.75 107,210 92,457 100.

52




16 12 16 12 31
77,547.22 100.0 530 26.
79,550.99 100.0 310 15.
6,640.60 100.0 41 2.
148,666.78 100.0 537 27.
66,574.67 100.0 382 19.
17,148.26 100.0 183 9.
396,128.52 100.0 1,985 100.

17 17 30
77,547.22 100.0 673 26.
79,550.99 100.0 388 15.
6,640.60 100.0 53 2.
148,666.78 100.0 679 27.
66,574.67 100.0 484 19.
17,148.26 100.0 232 9.
396,128.52 100.0 2,511 100.

17 17 12 31
77,547.22 100.0 737 28.
79,504.88 100.0 388 14.
6,640.60 100.0 53 2.
148,666.78 100.0 679 26.
66,574.67 100.0 461 17.
17,148.26 100.0 232 8.
11,176.34 100.0 57 2.
407,258.75 100.0 2,610 100.

53




18 18 30
77,547.22 1 100.0 745 2.
79,504.88 1 100.0 389 12.
6,640.60 1 100.0 53 1.
148,666.78 1 100.0 679 22.
66,574.67 2 100.0 461 15.
17,148.26 2 100.0 233 7.
11,176.34 1 100.0 84 2.
154,766.57 1 100.0 420 13.
562,025.32 10 100.0 3,067 100.

18 18 12 31

77,547.22 1 100.0 745 21.
79,504.88 1 100.0 389 11.
6,640.60 1 100.0 53 1.
6,455.43 1 100.0 50 1.
148,666.78 1 100.0 679 19.
66,574.67 2 100.0 461 13.
17,148.26 2 100.0 233 6.
11,176.34 1 100.0 84 2.
154,766.57 1 100.0 m 22.
568,480.75 11 100.0 3,470 100.

17 29 17 12 31

18 23 18 30

18 30 18 12 31




18 12 31

55



16

16

34 12 31

20,100

8,419 4

1.9

11,680

58.1

21,500

18 12 31

21,600
6.4

21,400
5.6
6.4

12

39,985.31
22,590.20

0.311465

10

14 30

285,791.13

75,047.77

56




1,648.37

57




16 17 17 18 18
16 17 17 18 18
12 31 30 12 31 30 12 31
145 181 184 181 184
20,100 20,200 21,000 21,500 21,500
100 900 1,400 1,400
100.0 100.5 104.5 107.0 107.0
28 273 1,273 1,975 2,177
20,128 19,926 19,726 19,524 19,322
30.2 29.7 29.0 21.3 20.1
31.0 31.0 30.0 21.9 21.2
1 1 1 1 1
77,547.22 77,547.22 77,547.22 77,547.22 77,547.22
77,547.22 77,547.22 77,547.22 77,547.22 77,547.22
100 100 100 100 100
530 673 737 745 745
530 673 737 745 745
189 327 327 320 323
96 96 89 89
21 26 26 26 28
1 2 2 2 2
1 0 0 0
164 201 201 201 201
0 0 0 0 0
340 345 409 424 421
505 547 611 626 623
2
505 547 609 626 623

58




16

16

32 12 31

18,100

8,273 45.7

9,826 54.3

23,600

18 12 31

23,700
5.6

23,400
5.3
5.8

500

30

64,717.74

12 11 30

83,369.99 55,346.67 7,479.19

59




1,317.02

594.18
1,511.83
27

180

82 148
14

82 1093
500

82

60




16 17 17 18 18
16 17 17 18 18
12 31 30 12 31 30 12 31
145 181 184 181 184
19,000 19,500 20,400 22,000 23,600
900 1,400 2,300 3,900 5,500
105.0 107.7 112.7 121.5% 130.4
848 1,528 2,609 4,390 6,171
18,151 17,971 17,790 17,609 17,428
28.6 28.7 28.2 21.8% 22.0
27.9 27.9 27.0 19.7% 19.1
1 1 1 1 1
148,666.78 148,666.78 148,666.78 148,666.78 148,666.78
148,666.78 148,666.78 148,666.78 148,666.78 148,666.78
100 100 100 100 100
537 679 679 679 679
534 676 676 676 676
2 2 2 2 2
154 291 291 284 288
107 107 100 100
1 1 1 1 2
1 1 1 1 1
2
151 180 180 180 180
0 0 0 0 0
382 387 387 395 391
533 568 568 576 571
533 568 568 576 571

61




16

16

30 12 31

11,000

6,494 59.0

4,505 41.0

12,000

18 12 31

12,100
6.9

11,900
5.9
6.2

800

10

10

38,005.17

10 10 26
10 10

46,121.19
9,713.66

JT
JT

62




16 17 17 18 18
16 17 17 18 18
12 31 30 12 31 30 12 31
145 181 184 181 184
11,300 11,500 11,300 11,600 12,000
300 500 300 600 1,000
102.7 104.5 102.7 105.5 109.1
204 495 385 776 1,257
11,095 11,004 10,914 10,823 10,742
17.0 16.9 15.6 11.5 11.2
17.0 17.0 16.4 12.0 11.6
2 2 2 2 2
66,574.67 66,574.67 66,574.67 66,574.67 66,574.67
66,574.67 66,574.67 66,574.67 66,574.67 66,574.67
100 100 100 100 100
382 484 461 461 461
382 484 461 461 461
78 189 188 195 188
94 94 88 90
1 1 1 1 1
0 1 0 0 0
0 1 1 13 5
76 90 90 90 90
304 295 273 266 273
380 385 363 356 363
9
380 385 363 356 354

63




16

16
27 12 31
9,300
4,115 44.3
5,184 55.7
11,200
18 12 31
11,300
5.7
11,100
5.2
5.9
800
12
47,563.40
11 10
11 15
17 11 21
52,148.39
19,507.85
95.88

64




202

JT

1,500.25

JT

72.72

94.74

30

65




16 17 17 18 18
16 17 17 18 18
12 31 30 12 31 30 12 31
145 181 184 181 184
9,740 10,300 10,600 11,000 11,200
440 1,000 1,300 1,700 1,900
104.7 110.8 114.0 118.3 120.4
446 1,125 1,537 2,055 2,374
9,293 9,174 9,062 8,944 8,825
147 15.1 14.6 10.9 10.4
14.4 144 13.9 10.1 9.8
1 1 1 1 1
79,550.99 79,550.99 79,504.88 79,504.88 79,504.88
79,550.99 79,550.99 79,504.88 79,504.88 79,504.88
100 100 100 100 100
310 388 388 389 389
309 388 388 389 389
0 0 0 0 0
105 178 179 178 180
52 52 47 47
1 1 1 1 2
2 2 2 2 2
2 3 4 7 8
98 119 119 119 119
0 0 0 0 0
204 209 209 210 208
303 329 328 330 328
6 1 0
303 329 321 328 327

66




16

16

26 12 31

4,810

3,990 83.0

819 17.0

5,820

18 12 31

5,800
6.6

5,830
6.2
6.5

44,458.71

11 29

17,037.66 13

1,400

JT

12

1,400

JT

15

(

607 )

67

30




16 17 17 18 18
16 17 17 18 18
12 31 30 12 31 30 12 31
145 181 184 181 184
4,790 4,920 5,180 5,570 5,820
20 110 370 760 1,010
99.6 102.3 107.7 115.8 121.0
72 76 354 764 1,033
4,862 4,843 4,825 4,805 4,786
7.2 7.2 7.2 5.5% 5.4
7.4 7.4 7.2 5.2% 5.1
2 2 2 2 2
17,148.26 17,148.26 17,148.26 17,148.26 17,148.26
17,148.26 17,148.26 17,148.26 17,148.26 17,148.26
100 100 100 100 100
183 232 232 233 233
183 232 232 233 233
18 64 66 78 67
0 37 37 36 36
1 1 0 1 1
0 0 0 0 0
0 4 7 20 8
16 20 20 20 20
0
165 168 166 154 165
181 188 186 174 185
1 2 1
181 187 184 174 184

68




16

16

34

30

1,490

943

63.3

546

36.7

1,720

18

12

1,720
5.5

1,720
5.1
5.4

23

2,361.93

14

20

6,517.49

20

20

69




16 17 17 18 18
16 17 17 18 18
12 31 30 12 31 30 12 31
145 181 184 181 184
1,540 1,600 1,670 1,690 1,720
50 110 180 200 230
103.4 107.4 112.1 113.4 115.4
42 113 193 221 261
1,497 1,486 1,476 1,468 1,458
2.3 2.4 2.3 1.7 1.6
2.3 2.3 2.2 1.6 1.6
1 1 1 1 1
6,640.60 6,640.60 6,640.60 6,640.60 6,640.60
6,640.60 6,640.60 6,640.60 6,640.60 6,640.60
100 100 100 100 100
41 53 53 53 53
41 53 53 53 53
9 15 15 15 16
5 5 5 5
0 0 0 0 0
0 0 0 0 0
0
8 10 10 10 10
32 37 37 37 36
41 47 47 47 46
1
1 47 47 45 46

70




17 29

2,130
1,357 63.8
772 36.3
2,510
18 12 31
2,530
6.3
2,490
5.8
6.3
JR 100
60 61
70
4,468.42
2,699.32
3
17 18
10,184.00 933.00

71




17 18 18
29
17 18 18
12 31 30 12 31
125 181 184
2,220 2,370 2,510
90 240 380
104.2 111.3 117.8
80 232 384
2,139 2,137 2,125
3.1 2.4 2.3
3.2 2.3 2.2
1 1 1
11,176.34 11,176.34 11,176.34
11,176.34 11,176.34 11,176.34
100 100 100
57 84 84
57 84 84
10 21 21
8 8
0 0 0
0 0 0
9 11 11
47 63 63
56 75 75
56 75 75

72




18 23

24,800

14,619 59.0

10,180 41.1

25,700

18 12 31

25,700
5.8

25,600
5.0
5.7

240

19

62,732.85

18

135,361.88

2,399.28

73




18 18
23
18 18
30 12 31
100 184
25,000 25,700
200 900
100.8 103.6
149 1,043
24,850 24,656
24.8 24.0
27.0 26.2
1 1
154,766.57 154,766.57
154,766.57 154,766.57
100 100
420 773
420 773
130 196
0 0
0 1
129 193
289 577
418 771
418 771

74




18 29

3,100

2,208 71.3

891 28.8

3,160

18 12 31

3,160
6.1

3,150
5.3
6.4

700

18

1,905.97

18 20

6,360.91

361.07

42 2 1.34

75




18
30

18
12 31

93

3,160

60

101.9

48

3,111

2.9

3.3

6,455.43

6,455.43

100

50

50

41

49

49

76




18 12 31

1,908 55.0 311,818.67 54.9
679 19.6 148,666.78 26.2
2,587 74.6 460,485.45 81.0
3,470 100.00 568,480.75 100.00
18 12 31
20 1,440 5,030,000,000
34 10 10 2,150,000,000
20
27 11 15 778 656,973,986
20 7,368,935,730
38 3 23 1,547 | 1,922,331,060
20 1,353
32 12 31 6,363,072,701
18 12 31
12
19 10 11 120,000,000 122,400,000
19 1,429,000,000
24 10 11 10 10 10 11
18 20 240

7




20

18 12 31
37,580 35.1 170,148.13 29.9
25,700 24.0 154,766.57 27.2
26,110 24.4 159,843.12 28.1
12,000 11.2 66,574.67 11.7
5,820 5.4 17,148.26 3.0
107,210 100.0 568,480.75 100.0

78




10 2 17,020 15.9 96,653.14 17.0

10 2 35,600 33.2 215,241.45 37.9

5 54,590 50.9 256,586.16 45.1

9 107,210 100.0 568,480.75 100.0
10 10 3,259 93.9
10 3 211 6.1
10 7 2,686 77.4
10 6 784 22.6
13 3,470 100.00

18 12 31

19
19

19
19

79




11

26 38
18 10 o
18 10
18 12 L
18 12
18 11 0
18 12
11
16 12 17 17 18 1 18 7
16 12 31 17 30 17 12 31 18 6 30 18 12 31
100 100 100 100
100
100 100 100 100 100
PML
15 11 21 516,251 14
)13
15 11 21 326,137 11
10
15 11 21 486,006 3
23
15 11 21 620,617 o1
15 11 21 499,914 1

80




15 11 21 27,375 11
17 7 29 43,222 9
18 3 31 1,680,060 13
18 9 26 22,343 12

4,221,925 10.2

15

ERI

(

)

81




16 12 81,547 59,636 540,183
17 81,761 59,824 541,887
17 12 82,347 59,917 542,730
18 94,301 60,176 545,076
18 12 95,914 60,492 547,936

16 12 17 17 12 18 18 12

714,000 755,000 830,000 935,000 1,170,000

581,000 613,000 681,000 762,000 810,000

18 10 11 12 1 19 2

855,000 880,000 910,000 958,000 | 1,040,000 | 1,170,000 | 1,230,000 | 1,320,000
810,000 827,000 840,000 899,000 935,000 | 1,030,000 | 1,090,000 | 1,090,000
2,380 3,710 4,019 2,303 2,204 4,620 6,656 11,413

82




ig 12 %j 1,053 9,543
g 30 1,241 11,244
g 12 31 1,334 12,090
ig 30 1,593 14,437
ig 12 31 1,909 17,296
ig 12 %j 1.8 4.
g 30 2.1 4.
g 12 31 2.2 4.
ig 30 2.7 5.
ig 12 31 3.2 6.

16

83

x 100

145




16
16
16
16

16
16

18

11

12

17
16

28

69
166
188
187
27

84



41 4

4 7

7

6

8

10 6
11
15

18 4

48 4

55 11

60

59 3

60 4
62
16

53 4

55 6

57

57 10

60 4

62 4
63
3
16

16 5

85




18 1
18 2

18

106

100

30

104
854

86

96



87



34

88



34

12

34

18 47

58 68

129

131 81

89



36

5,000

200

100 50

143

90

12



140

93

216

187

16

16

30

30

91




16

12

16

16

92




19

30

93

25

26




JT

15

53

(

(

)

)

(

(

)

)

15

65

34

94

(

)

(

)

20

21

33

(

)



34

34

26

195

95

193

116

118



10

117

1,000

96

1,000



97



3,100,000

3,100,000 100.0

3,100,000 100.0

3,100,000

3,100,000

B A
A
®
38,258 3,708 9.7
34,832 100 0.3

15

20

98

JT

JT




308

94

77

106

104

96

198

34
81

206

180
143
89
11
94 310

140
12

O T T © o

12

13

92

90

13

92

14

93

14

93

77

15

124

847

119

116

34

60

831

830

94

99



84

150
6
94
100
90
100
94
100

100

109 153

828

828

303 305

297

306

854

100

110

360

100



30
143
10

7 137

7 158

78

85 217

128

101



(

~A A

)

o/ o/

5,000

50
15 26
15 10
(1 82379
15 10 14 17 22 13
16 12
20
16 26
30
)
36,000
)
9,000
)
18 30 4,830
)

102




10

13

)

(

)

(

)

(

~ N

iv)

o &\ S

100

100

9,000

9,000

103



48

10
10
14
15

10

10

59

12
15

17

18

10

10

10

13
14
16
17

E N e}

10

o N N ©

62

11

13
14
18
18
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JP

104




47
61

12
13
14
15

16

18

10

~ O OO o

62

48

50

10

12

14

15

16

105




46
47
48
52
54
55
56
59
61
63
16

[ Y N N - - I - N PN

52

11
15

17
17
17

11

106




107

(

)

(

)



~A A A

18 12 31

56

43

(

(

18 12 31
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