KENEDIX

Residential NEXT Investment Corporation

15

A

AT

2021 42 H 15 H

NEER B R FERER AT
FART AT A LT vyl s 27 A MREIEN
REESL PUTIRE g T

(z— K% : 3278)
% pEE
TRT 4 7 AREER GRS
RFEEL REFELHFELE HBHE EZ
AR LTyl U— RARE
EEE R A &
TEL: 03-5157-6011

HRE ORI R OEE O LIS 2 8M b

FRT AT A LIUT Uy )b s 27 ARMEEN (LUF TREEEAN] E0WnET,) X, 2021 4
2 H 15 HEEDOARBEENEERITB W T, FiEE O BITROE DR LICBE L= LE LD
T, Fito@my BHLEWZLFET,

L. AFH L DA NFET (—

(1)
(2)

(3)

(4)
(5)

(6)

S ERE DK
¥ AT Al
( 5 % il #% )

=y
s

>

oA &
(RATIRE) DHREE
w % 5 ik

e

L)

42,500 M

RIE

(2021 4E2 A 18 H (OKIEH) 775202142 A 24 A (KIEH) £TO
MoWThroH (BIF BITMRSERER] EWVWWET,) 1285
MRS FGERTG AT (LA THREGEREBG AT EWVWnET,) I28k
TARBEEENOERED (LLT TREER] EnnEd,) o]
DRME CY BITRIED 72 WBEITIE, T O HIZHESEDEIT B ORE) (12
0.90~1. 00 % 3 U7=flits (1 FARmMBEIEET) 2S5 E LT,
W ZEZ % U7- BT BTSSR E B IZBET 2 ZRBESITB VTR
ELET,)

HRIE

CRATMRE SR E B IZBRE T 2R ESRIZBWTIRE LET. 2, $hiA
GHE BATMAE) S0, AEEIEABRAREED 1 04720 OhiAL
ELTTFRG)ICEHDOBIZANSZ TR D e N ET,)
HRIE

—fGEE L L. SMB C HBGERRASH, 2 PIFRERMRAS T, A
BN, ZFEUF JTAT Y « AZ v Lb—ilFERaa i, KAk
%%ﬁAﬁ&@$@ﬁﬁm#%ﬁAﬁ(uTTﬁEAJk@ﬁbi?)
W REF R OERE N 2 BIG|Z 1T S¥ £, 2%, SMB C HBGE
A, B PITREFE S R OB A B A St & S A e &
fhE LET,
Hls= NIE, FRC(10) FEM DA IAM HIZHAA SR BITIIED) DR A A
BEENTHVIATL b DL L, —REFERIZIIT 20T GEEADH)
DFA L HLASHE CRITINER) OREEE ORI, BIZADOTIAE L L
F9, AREIENTL. SIZANTH L THIZFER 2 W EE A,

M H 3A B A7 1 AL E 1 bHAr
® ®W A H FATMRS S E H OB
THER  AREOER R A IE N OFTRE ORAT R OB 055 LICB LT ICART A0 DRERLE L TH Y . HEEH

ZHME LTERISNTIZ OO TIED Y FH A, BEZ1T O BT, BT AREEENDMERT 28 E N RAIT R OBRE 07 s
HiH i L E I QNS ETIEF Sy & ZHRTHV 2 BT

BEZZAH O L BETREND XD IZBEWWZLET,




KENEDIX

Residential NEXT Investment Corporation

(9)
(10)

(11)
(12)

(13)

H A GF L & o

A
EiN

-

\Q/
(=N

& B
A H#H R
L S N &
A% D

FATMRS D E H OB EER NS RITMESERER D 2 HEAHOH
T

2021422 H 25 H CKMER) 7205 202143 H 2 H (KIER) onTh
DOH, 72720, BITMESERERD 4 EEA%BOBRE LET,
HOAWI A OE R

FATAAS (FAEANAR) . FIAGRE (BITIMAR) . € O — RIS K D RE N RITICKE R HIH

PIN=WN
(= E=

IZBWTIRELET,

ERAFITOWTIE, RRpES G A X DO EE &ML LE T,

2. HEAFRHL (F—"=7my P A MILDHEHL)
Ax /NI SO
e H & &E 0K

(1)

(2)

(3)
(4)

(5)
(6)
(7)

(8)
9)
(10)

(11)

7
Ju

el

ol el

Hi
H
Hi
A

4

5

T i T <5
fili 48 @ #& %8
B 5 B
A B f
A B
AE W & o
& 8 M
¥ #  H

SMB C HBGEARHKS 2,125 0

RIS OBIL, BRI, ZOFTFERNELBHEL, —
B DOER FHESHTH S SMB C HBALSMKR ST 9 4 —
N—=T 8y A MIEDTEHLOKEOHKTT,

EREEHEE O, A— =T ey F A MIEDTEHLOERO
BAERLELDOTHY, FERNFICLIVED L, UIA——T 1
v F AV MCEBTRHLEFOLONELATONRWEENH Y £77,
FHEE NI, —REEOTFERNEL R Lz BT, BT
REBICEET 2HESIZBWTIRELET,

RIE

AT D E B ICBET 2 ESITBWTIRELET, B, 7t
ARSI, —MREEEE IS BT D2 3TN GEEAMES) &R—& LET)
RIE

—WBEEICHTD, TOTFERNEEZMRE L7 BT, —BEEE L35
\Z. SMB C HBGEFERSHEN 7 27 4 7 A&t (LT THeE
el EwvnET,) B 2,125 OE ERE L TEY AaAREE D (LA
T MEAFED] EvnET,) OFRHLEITWET,

1 ACA k1 B AT

—RBERICBIT A HIABIE R — & LET,

— RGBT B FIAGEI G DO NS ER— & LET,

KBRS BT DA LR & LET

—MRBEEEZTIE LG EIE, A—"—T ey PA ML LTI LET,

etk EOMA— =T my b AL MK DEH LICBRERFEIT, S8R TIHKES

ICBWTIRE L £,

FREAFITOWTIE, SRpEMIRGHEC LD mHO R AEZ KM L LET,

THE  ARERESOIAREENOFHRE AORTRORE NEH LIS L T RICART DIZOOLERELTH Y, HEETH

ZHEE LTERESNIZ b DO THED Y EHA, G LT O BT, BT ARREEABMER T 258 0317 R O 0o tm
HEMRAET NG EFE 2 ZEEHWZ LT, BEFTHHOHW E EETREIND LY ICBBEWW - LET,




KENEDIX

Residential NEXT Investment Corporation

3. B HEIMI KA D RAT OREE —&HIE)

1 HEEE DK 2,125 1
@ % A & KiE
(¥ 17 A %6 ) AT D E B ICBET 2 ESITBWTIRELE T, B,
AR CATINAR) 13— MEEEICB T 2H0AEKE GEITiE) & F—
ELET,)
3 # A & # HRIAE
(CATAAE) DfR%E
4) #= e i SMB C HBGEARA S
(5) M A H I 1 AL 1 B AT
6) H A H R 2021 4E3 8 H (HM#ER)
( B 3A # B )
7 #® A # H 202143 H 9 H (kiER)

(8) _LFEC(6) L DOHIAHAM (FIAHIH) £ TICHIALDOZRWREOIZHOWTIL, #7241 b5 %
DL LET,

(9) HIAGEE GEITINEE) . & OMARSE = FE12M12 K2 H#E ORI TICHE 2 T,

THESITBWVTHRELET,

—REEIC L DHEEORITERIE LEGAT, AR SHELIC LA RE O RITLRIELE

‘g_o

(11) Efe&ZIz oW TiE, ARpE I EC L DO I EE LM E LET,

AIRBAEET D

(10)

<ZTHE>

. A—n_"—=7Tmyv A MZLDEHLEIZONT

(1) —fREEECHZY, TOTERNEELBE L BT, —%EHE L i3Rlic, g0 s
24 TH D SMB C HBGEREASAHENARBEEIEANOBRE ETHLIEELNS 2,126 0% ERE L
THEY ANDIZATREODOFRHL (F—_"—=Tnav F A MIEDEHL) 2IT285A08H0 £1°,
F—n_—=T v h A MILDEH LOFRHEE T EROFBHEEONHTHY | FTFERNEFIC
FORD L, iFA— =78y hA U MILDEHLZOLORELATONEWEERH Y £7,

BB, A—"=Try FAYMIEHFRHUICEE LT, SMB C HBGERFASHENEARE
O ORI ERABRE N 2GS 5720, AEEENT2021F2 A 156 B (HHEH) BAEOAR
BEENDOEBERIZE T, SMB C HBGERFEASH2EI Y L T oARREEAORED 2,125
OOARE =FE YLD HENRITE, 20213 H9H (CKkHEH) #HAMBELTITY) 2 %
P LTV ET,

F72. SMB C HBEGFERHKASHIT, —BREERPA— =Ty M A MIX DR LOHIA
HMOFHAMNS 202143 A5 H (&H) £TOR (LT T oo — s —EGI#E] Luvn
F7.). BEAREDOREZHE LT, HAGERBGIFNCEWTA— =T ry hA L MILD
FEH LR 0 ERETOZARBEDORMT (LT [ oY — Mo AA—51] EnnEd,)
EITOHAMNHY £9, SMBC HBEGEREASHN Y P — RO AA—BENZ LY B fHiT7e4
TOREEOIL, BAREOOBRICEY INET, 2B, Yoo r— M AA—HGIHFNICB W
T. SMB C HBEFEAEKASHOHM T o P — P ANR—EE 22 {ThT, It —1"—T 1
v R AV MIEDIEH LIRS AICES WO Ty o U — M AARN—BE| 2% T X8 585560
HYET,

HIZ, SMB C HHEFERFEASIHE, —BREEL A — =T oy h A2 ML B5EH LICHE-S
TREBEERBIZITH 2N H Y | D DREBIERGNT LD BWHITF 72 AREE 0 o2 XIE—5
HEABREODORBIZELYT LI E0NHY £,

F—_"=Tmy F A MIEDEH LIRD DN E, P — =G| OV E R E
SHZE > THEWHT, ARG D OBGRICHE YT 5 08 E2H Uz 0z >0\, SMB C H BGEES
MRS IR —FHILIFRL2FIMITE T, ARENDARET 5 TETT, TODARE =FHENY

THE  AHERBSUIABEEENOFTHEE NRITROEENH LI L T RICART I-OOTERELTH Y, BEEH

ZHEE LTERESNIZ b DO THED Y EHA, G LT O BT, BT ARREEABMER T 258 0317 R O 0o tm
HEMRAET NG EFE 2 ZEEHWZ LT, BEFTHHOHW E EETREIND LY ICBBEWW - LET,




KENEDIX

Residential NEXT Investment Corporation
(2B DRATHRE N E OB T IO Z HIAL D TOILT, T ORER, JHMEIZ L0 AR =%
MBI D B FATRE DB E DORE TR L, UIRITED S DR ELATONRWSEED
HoET,

R, A= =T uy FAUNMILDIEHLPMTOND DGR — =Ty N A MIXL
L7 LT DA DG OBIC W TIE, BITMREREHICRESHET, F——
Tay kA MIEDEHLMTOAWEEIZIZ, SMB C HBGEREASIZ XD ELND
DOAFLE N OEANIITOIERTA, LR ->T, SMB C HBFERFERSIIE, AR =FHIY I
RDEPYITIN U, HIABREITORWED, RHEIC L0 AR =FHE SR 28 HE D R8IT134e<
1ITonETA, 72, HEGERIGIATICBIT S U — MO R—EEI bIThbivERA,

(2)  ERMICFEHOBENISWT, SMB C HBFEFMRASILIT, A PIFIERRAS AR OB 385
At e gD B, ZhEITWET,

2. AFEOFHRE AFITIC K 2FATHRE A O DB OHER

BIEDFATHBE N O 13k 951,258 H
— R ITAR DTG MATIC L AN N4k 42,500 A
— IR ITAR DHTEE DI T OFITHRE 1 O 14K 993, 758 [
ARG = EY AR DHTHEE NRATIC L DM E N4 2,125 1 (%)

AR = EY AR D HHRE D RITHRORITHERE O OB O 995,883 1 (%)
(JE) A = FEYL OZZELE N OL 0OV T SMB C HBEEESEFERS NS HALNH Y |
RITITONT-EBHE0 OEERH LTV ET,

3. FITO R L OB H

ARBEEENIT, BEMBEOILR EDHOEREZB L CTHR— N7+ U AR OZEMEORL %2 X 5 7=
. Bl FrEEE (REETEAOKREENIHETOERE 2 & 1 HIIBIT2E®REALET, UL
TRILTT,) ZHIST 22 L2 TELTWETD, M DFFEGERIGO =D OB GFED Tk E R
AT AICHIZY . SRS OBNSCESTENSMB O, BEE D OWRENNER N 1 14720 454
KU G 2 5 B R LT R, RGO ORITICE D EEMELITHO LA IRELE L,

TR AHERE IABREIENOFHEE NBITROEEAEH LI L T RICARTHT-ODORERELTHY . HEDF
ZHEE LTERESNIZ b DO THED Y EHA, G LT O BT, BT ARREEABMER T 258 0317 R O 0o tm
HEMRAET NG EFE 2 ZEEHWZ LT, BEFTHHOHW E EETREIND LY ICBBEWW - LET,




KENEDIX

Residential NEXT Investment Corporation
4. TRET HEBO, ik KOS H T ER
(1) PHETLIELEORE GE5| FRUEEEE)
7,666, 000, 000 [ (_FBR)
() —EEICR T 5 T4 7, 301,000,000 F K OAREE = FE2Y (2 X 2 8% & 03170 T
4 ERR 365,000,000 & A5 L7c@FELAREH L CWVET, £, Eidefix, 2021 41
H 29 H (&WER) BEORFGERIGIFTIZI T ARG N OS @IS | OKMEEELHEL L
THEH L= RIABETY,
(2) FHET &40 BARN 7o li@ e O H T 7E R
— R BIT HFHe (7,301, 000, 000 M) KO =FEYIZ X 58HEE 07O FIE
R (365, 000,000 ) 1%, A CAE LY TEEORSE N OEMEICEIT A B 68 (BAH
MER% 4 WS OV 2 7 T ik 2 W) | SRRk O R BEEIE NN ESS% TE L TV D FFEEED
BWABEO—EICHY LET, £, BAVROIWEITLESE L L, [FROBEEEDOENE 4
DO—EXIIEAEDORBFEEDO—MIZTHEY LET,
(E) FET2EE&ICHO>VWTIE, XHT 2 ETOM., SR HEITAND FETY,

5. Bl SEDiEE
Sl NIX, RBEEENOFEET HIRIEHEE LT, FHELICH LT, —REEOXR LD AEE N
DL, 6,3T15HEWRIETHTETT,

6. SO RMEL
ARHFTAF L 12021 4 1 AHAOER RO FAEOIELE, 2021 4£ 7 H #ADE IR &L O3Bl 4 D
TREDOEIET ONT 2022 4F 1 AMIOERRUL O GEaD TRICET 28M 68 2 Z2B7TE30,

7. Flr 3 EEHOERRNME R AT 4 « T7 A F 2 ZADIWR I
(1) Fir 3 MM oERRN (1)

2019 47 A 2020 4= 1 A 2020 4£ 7 A #
1 [472 0 AR (F 2) 4,142 M 3,981 M 4,028 1
1 044720 4y Ed 4 4,063 M 4,064 M 4,065 H
TR e (7 3) 98.5% 102. 1% 101. 5%
L0170 R E 130, 630 [1 130, 584 1 133, 988 7

(E 1) AHBE, 2021 4 1 AMOPRELRHE LT an=o, A Tl 3 B EF oER IR
DLl ZBWTIE, 2019 4F 7 A1, 2020 45 1 A #IK TR 2020 4 7 A ¥ % et 3 =20 &
L it L TnET,

(FE2) 1 0470 SRR, SRR 2 B BONE PR E N ChRT5 2 EICXVEEL
TWET,

(V£ 3) FHERLYMEMIE, UTOERICLVEE L TWET, s, IS 2 M2 MNUEHAL
Tie#i L CWET,
FEHEBL Y PR =Bl iedl (Rl il &I E A A,) + YRR X 100

TR AHERE IABREIENOFHEE NBITROEEAEH LI L T RICARTHT-ODORERELTHY . HEDF
ZHEE LTERESNIZ b DO THED Y EHA, G LT O BT, BT ARREEABMER T 258 0317 R O 0o tm
HEMRAET NG EFE 2 ZEEHWZ LT, BEFTHHOHW E EETREIND LY ICBBEWW - LET,




KENEDIX

Residential NEXT Investment Corporation

(2) FREOFE DAk DRI
@ #xlt 3 HEHF ORI

2020 4 1 H # 2020 4E 7 H 2021 451 H A
& Ml 192, 600 Y 212,300 [4 193, 300 [
& 226, 000 4 218, 400 4 199, 000 [
7l 188, 700 100, 000 4 165, 700 [
%o 215, 200 193, 300 [ 182, 100 [
@ it 6 71 A OB

2020 4F 2021 4F
9 H 10 A 11 A 12 A 1H 2 H

s 188,600 1§ | 185,900 FJ | 168,300 | 179,100 [ | 189,300 F9 | 182,500 [
= 11 190, 700 [§ | 186,800 9 | 179,600 | 190,200 9 | 189,600 9 | 189,800 [
%l 174,100 9 | 168,700 9 | 165,700 9| 172,100 [ | 177,200 9 | 177,200 [4
& HE 185,900 9 | 170,700 4 | 178,100 4| 189,500 1 | 182,100 4 | 189, 000 M
() 2021 4F 2 A O O IZ OV TIE, 2021 42 A 12 HBIE TR L TV E9,

@ FATVGE A ORIE 3 BIZB T 5 HE Dk

20214E2 H 12 H
s 188, 000 [
ol 189, 800
K 186, 800
% E 189, 000 M

(3) T3 EEMMOZIAT 4 « 77 AT AR

INGEHEE

7 17 ] H | 202042 A 26 H

HOE W 4 o % |8,818,779,600 M (R FEAMELR)

7 17 fili 6| 1A%/~ 0 201,342 H

I B T A

s ity n o | 200

SR S N

% 47 2 o' o0 g | 80H

%I B T A

R EEED oeny | PH8H

AT B T B I 5| BTEEOBABRLED—EBICHEYL L., BENONWITTFLEL L
YW 0B & R L, FROBEEEOEAEED—EBITY,

% 47 Wl B T B ik

Yo P me gy | S020F2 LR

N O TS - N,
* g i W HEESOEEE LY OBEFERICEL L TCVET,

THER

PR
&
H

B RER SUIAREIENOF G HRITROBE AT LIS L T BRICART 20 0OLERERLTHY | FEET
ARE LTER SN b OTID D A, BEEAT O BT L ARREIEADER T 2 HE 0 RITRORE 0t m
Hig R ONCFTERE S & ZRIEWE BT, BREFZAHOHW L BETREND L) ITBEWWZ LET,




KENEDIX

Residential NEXT Investment Corporation
8. Ffth (FEHN - BAIFATDHIIR)

(1) fEEiklc, —EEICBE L, LFEEHFESILE OM T, BITMESRER B2 IS B LIFE 180
HZ#E3 2 HE ToMM, £REHFEIHOFROBmIZLLEKELZITHZ Lo LIC, KAEE
AOFHEE (212 L, A= =Ty b AL ML DR LI ) ARE OB T E2BRE £7,)
EITORWEEZRNT AL I EFETDHTETT,

FROGAEICBWT, HLRESRESMIE. TORE T, kiR E2 —fHE L IT&EIc > Z fiEkk
L. XITZOHIRMIM 2 5ME T 2HEREZ AT 5 TETT,

(2) AEEENT, REFEICBE L, RF TSt L ORT, FATMEERE B2 53200 B LR
90 HZ i35 H & TOHIM, LR EHFSALOFEROERICLDEFLZITHZ L LIT, K
FHORITE (2L, —EHE, AR EREROERE DOSEIC L HARE D ORITHEZRE
£9.) EfTbRVWEZAEELET,

EROBEIZBWT, LA EHESME, 0BT, HikHlRE —#5E L ITEfic > E R

L. XIEZ ORI 2 i DR 2 A L ET,

ULk

REFENDHR—L_X—=TT KA+ https://www. kdr-reit. com/

D ARHOERE R SR EIENOFIE O RIT R OBE N R LICH L T RICART 2o ODRERKLTHY . HEEHE
ZHME LTERISNTIZ OO TIED Y FH A, BEZ1T O BT, BT AREEENDMERT 28 E N RAIT R OBRE 07 s
HH R I ONCRTIEF By & ZHRTEVW B¢, ERTHH DA & FETRIND LI ICBENWZ LET,



http://www.kdr-reit.com/

