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%\PAN HOTEL REIT

1. rREMH—E (1/2) &

(2019 12AKFFR)

1 #WEXTYN=IAVISANRTIL (GE9) INP—ER 7yI=ZRIL 323 FfE 24.5 10,900 9,888 16,200 5.1% 16,200 4.8% 2.9% 1,256,795| 1,003,298 669,037 9.2%
2 AVIDARTIVERRAA INP—ER 2RISR 511 FE 24.7 19,900 17,699 34,900 4.4% 37,800 4.4% 5.3% 1,883,870| 1,765,658| 1,357,731 8.9%
3 BARBAVIZAARTIV UZFyRY—EZ 2RISR 258 KBR 23.8 15,000 14,640 32,900 4.1% 32,900 4.1% 4.0% 1,406,836| 1,299,612| 1,139,547 8.7%
4 AVIDHNKTIVES INY—ER FyI—ZR)L 227 N 26.3 4,100 4,171 4,370 7.5% 4,400 4.9% 1.1% 472,555 428,306 340,288 10.4%
5 RFIBM7IES Y-k 39Ta7— 397 et 25.8 18,900 18,168 32,900 4.8% 32,900 4.8% 5.0% 1,977,644| 1,829,606, 1,512,840 9.7%
6 H-E-FHO-HE Y-k 2YRTS(R 280 iR 15.8 7,610 6,587 10,000 4.4% 10,100 4.4% 2.0% 511,028 468,191 335,312 6.2%
7 GEIRMBER F0n TATE Y-k 2YRTS(R 158 | )11 13.3 4,070 3,696 5,300 4.9% 5,310 4.9% 1.1% 294,957 271,037 177,854 6.7%
8  R—I—AJAEK UZFYRY—EZ ZYRTFAR 291 HER 11.9 2,334 2,139 3,060 5.6% 3,060 5.6% 0.6% 194,460 173,568 130,770 7.4%
9 H-E-Kitis Ty R —EZ ZYRTFAZ 99 R 33.4 1,120 1,213 1,940 4.1% 2,440 4.1% 0.3% 103,848 89,840 61,793 8.0%
10 R—3—1>-global cabin %& (F10) VTR —EX I1J/z- 75 R 22.8 999 941 1,330 3.9% 1,330 3.9% 0.3% 63,995 54,899 41,359 5.5%
11 BEHMIS R ARTIVITSH VTR —EX 2YRIS(R 247 i) 24.8 2,130 2,022 4,520 4.4% 4,520 4.4% 0.6% 240,000 224,000 198,000 10.5%
12 HJWRISVIAFINISH VTR —EX 2YRTS(R 204 S 19.8 2,050 1,800 2,440 5.0% 2,440 5.0% 0.5% 151,000 134,000 97,000 6.6%
13 RBAFIV_EFFL/NEE UZFyRY—EX I3J)=- 187 R 17.8 1,720 1,822 2,010 3.9% 2,010 3.9% 0.5% 97,292 83,017 66,694 4.8%
14 I2IA-MRFIVERREAAE UZFYRY—EZ I1J)=- 259 R 11.9 3,746 3,527 5,830 4.3% 5,830 4.3% 1.0% 287,814 256,887 220,539 6.9%
15 ATV EARIE=BEAT UZFyRY—EZ I1J)=- 164 R 22.8 2,108 2,022 3,160 4.0% 3,160 4.0% 0.6% 154,623 138,482 118,017 6.6%
16  HEABSOBRATARE -S> V8 Ty R —EZ I1/z=- 257 =] 18.3 1,652 1,419 2,780 4.5% 2,750 4.5% 0.4% 141,039 127,703 109,484 7.7%
17 ARFVRRIZN-HIL->71 IR 2YRISMR 330 KBR 18.5 6,000 5,905 13,900 4.9% 13,900 4.9% 1.6% 746,118 668,997 583,302 11.1%
18 FHIA HH UZFyRY—ER I3J)=- 70 R 16.7 823 772 1,450 4.5% 1,430 4.5% 0.2% 80,876 73,891 62,713 9.0%
19 AFIEZTHHRER VTR —EX I1Jz- 105 R 27.9 1,512 1,453 2,040 4.5% 1,990 4.5% 0.4% 112,476 98,166 72,951 6.5%
20 AREOLYBAAERARO CE11) UZFyRY—EZ 2YRTS(R 220 R 11.8 4,800 4,802 8,970 3.9% 8,950 3.9% 1.3% 446,477 383,039 361,093 8.0%
21 BIRVERRAA Y-k 392170- 828 FIE 31.5 26,050 26,422 40,400 4.3% 40,500 4.3% 7.0% 2,220,187 1,938,334, 1,765,290 7.4%
22 AEXRRHE UZFyRY—EZ ZYRTFAR 206 R 39.3 7,243 8,013 10,200 4.0% 10,200 4.0% 1.9% 704,537 497,729 385,256 6.9%
23 AEZ 29X REPAT—>3> UZFyRY—EX ZYRTFAR 215 RED 10.8 6,600 6,675 11,600 4.3% 10,900 4.3% 1.8% 459,002 412,032 373,486 6.2%
24 AEZ 294X FLIR VTR —EX 2RISR 278 | dtiBiE 9.4 6,797 6,601 11,200 4.7% 11,200 4.7% 1.8% 661,063 525,459 442,798 7.7%
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q\PAN HOTEL REIT

. REMH—E (2/2) &

(20198 12 AKKFR)

AF1—)IIRTIVALIR UZFyRY—EZ YRTSAZ 285 | itimE | 10.7 6,000 5,857 11,000 4.6% 11,000 4.6% 1.6% 797,832 523,042 430,996 8.7%
A F1—)IRT IV pRAR R UZFyRY—EZ YRTSAZ 260 R 10.4 3,000 2,887 7,760 4.6% 7,190 4.6% 0.8% 342,013 270,481 209,569 9.0%
B it UZFYRY—EZ ZYRTFAR 175 R 37.5 6,520 6,608 7,350 4.2% 7,350 4.2% 1.7% 356,173 328,770 296,705 5.0%
H-E- N\EF UZFyRY—EZ 2YRTFAR 196 R 33.4 2,610 2,699 2,790 5.1% 2,790 5.1% 0.7% 185,672 160,629 129,084 6.2%
H-£- 8% UZFYRY—EZ 2YRTSAR 175 =] 22.3 2,300 2,361 4,710 4.3% 4,610 4.3% 0.6% 228,379 215,725 194,131 9.4%
RFI I52IR IWY—ER 2YRTSAR 222 FE 28.4 3,105 3,178 4,090 4.6% 4,140 4.6% 0.8% 300,000 237,023 193,824 7.6%
AF1-IRTINERE IWH—-ER ZYRTSA(Z 160 | #=)11 26.2 1,650 1,658 3,000 4.6% 3,590 4.6% 0.4% 360,970 250,373 212,998 15.2%
AFFD UAYE YUY Y-k PyIN=ZRIL 361 R 14.9 14,950 15,106 18,700 4.9% 17,900 4.9% 4.0% 937,465 853,261 569,108 5.7%
Tg;{ifzztiiiri‘r%_‘%) INH—ER 39317~ 238 = 9.3 17,320 17,436 21,700 4.5% 21,900 4.5% 4.6% 1,624,836, 1,182,632 966,133 6.8%
SISV NRTIVIL
DT ARTINA LR UZFYRY—EZ 2RISR 268 R 10.0 6,705 6,652 7,630 4.0% 7,650 4.0% 1.8% 349,975 323,962 283,942 4.8%
AVIHRTIVER 8227-23> (£12) IWY—ER PYN=ZR)L 221 =] 34.5 7,197 9,847 14,000 4.6% 15,300 4.6% 1.9% 740,062 494,731 A65,231 6.9%
RUTA A KIREER UZFyRY—-EZ 2RISR 314 KR 11.4 27,000 27,126 27,200 4.3% 27,200 4.3% 7.2% 967,957 920,119 728,343 3.4%
RFITE> MER VTR —EX I1Jz- 263 i) 20.7 4,925 5,161 6,630 4.8% 6,620 4.8% 1.3% 447,198 302,154 266,423 6.1%
@ Z=E IWH—ER 39317)- 460 B0 30.9 15,250 15,651 16,000 4.2% 15,700 4.2% 4.1% 1,452,768 746,661 591,860 4.9%
(@] 335754z INHY—ER FYI=ZR)L 548 FE 26.4 13,175 13,499 13,700 4.6% 13,700 4.6% 3.5% 912,491 826,763 621,261 6.3%
1>9=F23FN A7 RTIVRE IWH—ER 2YRTS4R 463 FIE 23.6 9,125 9,245 9,650 4.8% 9,660 4.8% 2.4% 604,422 560,153 422,311 6.1%
AT EMRE INP—-ER PyI=ZRIL 330 =R 21.8 10,373 10,442 11,200 4.8% 10,900 4.8% 2.8% 625,869 576,007 434,069 5.6%
RFNAVISANIIRT LV ZARBRDFAE UZFyRY—EZ 2RISR 124 KBR 1.9 2,738 2,829 3,050 4.6% 2,990 4.6% 0.7% 109,991 107,162 95,381 -
EILNRRBES IWY—ER PYN=ZR)L 453 R 24.0 62,400 63,652 69,400 3.7% 69,500 3.7% 16.7% 2,264,830, 2,261,016, 2,075,257 -

(1)
(*2)
(E3)
(F4)
(E5)
(£6)
(X7)
(;£8)
(¥9)

RFNAATCHNT [IWH—EZIGTINH—EZRFIV ], TUY = METUY = NRFIV L, TUSFY R —EZEZTFY RS —EZRT IV 218U ET .

AEEENE, EICHIERRFHMIEEOERERNS, RFINEST T 17U~ [PY=ZRL], T2YRTSAZIRUTII)Z~ |0 4 FEEICHEBLTVET .

SEL DT FE VM OBUSHINE [ EREF 2% RUTABEO SO BUSHEAE O S S HE TBRUINETHITY,

TERAEHITAS AR, SFER BT E RN SICRMSNFHERS CHER RSHEBIE SN CENFENEOIEICBULERAEEHEEA, ) 2THULTVET,

20194 12 AR ROIREMEEZ S HLTVET .

&R IRIC(E. BUSEEOEETE8ICH I 3MIFORUSHIEOEI &% 28U THD. IR T EAr2ME A AL TRRLTVET .

2019 1 BP5128FTO 1 FRIOEMETY, B8, No.11, 12[C00TE EFALDFHEAITOERBRCOOVWTEREESNBI Y. BARKRFGEZNETTRRUTVET, F2. No.42, 430DV TIE. BAFRCEYSURIZS . BUSHROMIEZTHLTVET,
2ARONOIFIEID(E, 2019412 B HACIRSNOIEMEEZ HAK S s R A I DMIFORUSHIHE S 5T TRRUEMBZ STEHU TOET . B8, No.42, 430DV TS, HAFR(CEMSURIZHNOIFIED (R48) FEELTVEEA,

RIS —IAUIS A ATIVNG, 201912830 &N319FENS323EAZEELROTVET,

(E10) 20194 8 B 4 BT R—Z—( VEXPRESSE S LNEHZEBLELLE,
(E11) 20194 4 B23EMTATIY I~ NBLDBHZBELEU,
(E12) 20194 4 A 9 B TATIEY NS —HEZLOBMEBLEUL., Fle. KFLOIL — REDEYRTSA NS P9/~ RV ICEBELEUE,
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