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# a
0-02 WhLIHESHEEIL #ILBX EREMESRK 3,254 3,396  4,564.63 100.0% 3,060 4.3% 2,977 4.4% +83
0-03 LWBI=@EEL #ILEX EREBX 2,740 2,736 4,12552 90.1% 3,330 4.4% 3,202 4.5% +128
0-04 WhLIEEAEL #ILBX REREEAK 1,920 1,934 1,925.24 100.0% 2,500 3.7% 2,450 3.7% +50
005 WWbIHEEMEL 6K HEEHFAER 1,550 1,521 2,080.37 100.0% 1,800 4.0% 1,760 4.1% +40
0-06 WhLIEREL #MLEX Eﬁ:é-:%‘ﬂi%lz 1,200 1,207 1,947.90 100.0% 1,410 4.6% 1,370 4.7% +40
007 Wb IEAMLELEL 6K HEEEA 1,505 1,398 1,321.54 100.0% 1,750 4.0% 1,713 4.1% +37
008 WHLIFKERAETHEIL #MLEX Em#ﬂ;%lz 735 725 683.86 100.0% 781 4.0% 781 4.0% -
0-09 WhLIEAEEL EILEX RREER 1,100 1,106 1,602.29 86.3% 1,120 4.4% 1,080 4.5% +40
0-10 WhHIHELHFHEEL #ILEX HEREESR 1,917 1,928 1,484.39 100.0% 2,300 4.1% 2,217 4.2% +83
O-11  LWBTERE612E L #ILBX B R K 1,773 1,774 1,388.35 100.0% 1,950 4.0% 1,946 4.2% +4
0-12 WhHIH#HBEEL #ILEX HERHBFRER 1,140 1,123 1,378.83 100.0% 1,170 4.4% 1,150 4.5% +20
7; 014 WLIHEAETHEL #ILBX ERAHER 550 519 780.64 100.0% 574 4.3% 562 4.4% +12
1 015 WhETHEMEL DX EEEER 580 535 494.14 100.0% 680 3.9% 673 4.0% +7
S 0-16  Lvb ZHRETE )L 6K RERHBFHRER 1,820 1,813 1,891.01 100.0% 2,240 4.2% 2,200 4.3% +40
017 WHETEBEL 6K BEEhREK 1,150 1,155  2,387.34 100.0% 1,150 4.5% 1,140 4.6% +10
018 WHLIZABRZ-THEL #ILBX HERHBFHER 763 740 1,288.31 100.0% 914 4.4% 888 4.5% +26
019 WhLIZABR=THEL 6K ERBFRER 844 832 1,302.43 100.0% 848 4.5% 844 4.6% +4
020 WhHIHEFHEEL #ILEX BERHBZNX 5,060 4899  5346.76 100.0% 5,880 4.7% 5,820 4.7% +60
021 Wb IHEBEEL ZOMBHME  HE)EEER 1,816 1,730  4,021.32 100.0% 1,800 5.0% 1,784 5.1% +16
022 WbLIEhEEL ZOMERE ERNZER 1,460 1,378 1,491.51 100.0% 1,570 4.2% 1,570 4.2% -
023 WbIhH/—REL ZOMBEHE ERHHHR 764 750 1,250.85 100.0% 847 4.9% 829 5.0% +18
024 WbBIXKEL ZOMEHME  EREIER 1,490 1,469  2,605.54 100.0% 1,250 5.0% 1,240 5.0% +10
026 WhHIMREL ZOMEHE 2 ERHSEER 2,030 1,966  2,385.69 100.0% 2,180 4.6% 2,230 4.6% -50
027  LWBIHEMEEIL ZOMBEHE ERHE2ER 639 613 1,261.91 100.0% 778 4.6% 778 4.6% —
028 WhHLIBARMEL #IBX HEE SRR 765 768 1,329.06 100.0% 812 4.6% 793 4.7% +19
029 WhLIEHEHFEL ZOMBEHME  ERHSRESH 2,160 2217  4,210.87 97.6% 2,770 4.9% 2,590 5.0% +180
034 WbBLIHEEL AKERTH BHRAHRT 4,705 4700  3,928.12 95.8% 5,680 4.9% 5,191 5.0% +489
037 WhLITHDHEL AR ERTH BHBLERT 6,710 5993  8,009.11 100.0% 7,340 4.5% 7,180 4.6% +160
0-38 WhLIEWRAELEL ZOMEEHRH  BILEZ LT 1,650 1,500  8,601.71 98.5% 1,750 6.0% 1,730 6.1% +20
X GRS LOHRREME S ERARBEDYIET
X HAREHEER(, & E sl SE = 1= (LR E S
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039 WbI-H#LWMEERENL ZOMEERH KHPBEKHH 1,158 1,150 3,551.46 95.4% 1,270 6.1% 1,270 6.1%
042 WHLIEHRENL ZFOMEEHH  FBIESHRH 3,010 2,484 6,329.33 100.0% 3,270 6.5% 3,240 6.5% +30
0-46  LVETHEARETE L ERILB6R HRHBFRER 2,130 2,036 2,523.09 89.7% 2,900 3.9% 2,890 4.0% +10
047 WEIHMER/—REL EIL6X HEHBTFAAR 5,500 5,633 6,250.53 100.0% 6,890 4.5% 6,790 4.6% +100
0-48  LWBITEREARE L AKX ERTH K IRAFABR T 1,940 1,835 3,729.35 100.0% 2,300 4.6% 2,300 4.7% —
0-49 Wb ZTHE/NIIETE L #RIL6R HRHBFRER 2,210 2,195 2,295.57 100.0% 2,450 4.2% 2,420 4.3% +30
0-50 LWHIATIEEL L6 HREHRX 1,905 1,850 2,697.36 100.0% 2,540 4.6% 2,510 4.6% +30
0-51 BUFETIV—2FIR #DHOX HEESERRX 5,900 5,854 3,159.27 100.0% 6,730 3.6% 6,560 3.7% +170
052 WbLIKHEEL #RIL6R HEESIIX 3,850 3,809 3,585.92 100.0% 4,170 4.5% 4,160 4.5% +10
053 WhHIEHREBEBEL EIL6X HEHBHER 1,580 1,584 1,606.92 100.0% 1,890 4.1% 1,840 4.2% +50
054 WbHLIKEENL FOMEHE BEESV-FEH 3,430 3,668 6,180.68 90.3% 3,840 5.2% 3,730 5.3% +110
055 WHEITHEEREL ZTOMERE  HE)ERERT 1,174 1,238 2,960.81 100.0% 1,300 5.4% 1,280 5.5% +20
+ 0-56 Wb KMEL ZOMEHNE AT EEAT 2,000 1,972 2,364.71 100.0% 2,410 5.4% 2,380 5.4% +30
5 057 WBIEA4—XFEL ZFOMETESRT =HENSH 1,840 1,738 5,205.49 93.3% 2,110 5.7% 2,070 5.8% +40
; 0-58 LB EAEIL ZOMEEHRT BEABREAT 1,450 1,430 4,498.16 88.4% 1,440 6.0% 1,430 6.1% +10
0-59 LWWhBITHEFIEIL BB HREEAX 7,200 7,382 4,422.35 100.0% 7,870 3.4% 7,710 3.5% +160
0-60 L\WBIEABRIREIL #ILBR HREEA 3,650 3,686 2,789.86 100.0% 4,820 3.6% 4,790 3.6% +30
0-61  LWhLILEEL #IL6R HREEAR 3,960 4,005 3,510.44 100.0% 4,510 3.9% 4,380 4.0% +130
0-62 LWWBIHEEFEEIL #ILBX HEHEAR 4,780 4,818 6,425.29 100.0% 5,270 4.1% 5,060 4.2% +210
063 LWBITAAEBSI—RREIL ERILBX HEEPRE 4,700 4,639 4,216.97 100.0% 5,450 4.0% 5,440 4.0% +10
0-64 L\WBIHIBEIL #RIDBX BB RE 2,500 2,578 2,971.22 100.0% 2,760 4.1% 2,730 4.2% +30
065 L\WBIHIIEL #RIDBX HEEhRRE 2,360 2,396 2,312.03 100.0% 2,730 4.0% 2,710 4.1% +20
0-66 LWbLIhEREIL EILBR HRHBFRER 3,190 3,230 3,090.65 100.0% 3,480 4.0% 3,370 4.1% +110
0-67 LWhBITEARHAEL #RIDBX HEESIIE 3,660 3,680 4,548.10 100.0% 4,230 4.1% 4,110 4.2% +120
0-68 74 F—)IL=H #RIL6RE HEAHBR 1,800 1,776 2,369.82 100.0% 2,050 4.1% 2,040 4.1% +10
0-69 LWBIEMEEL ZTOMEHE FERHEER 4,570 4,595 4,553.90 100.0% 5,080 4.1% 4,940 4.2% +140
O-70  EUEYITTA (A T4 ARXE) ZTOMEERT BSEEILT 1,660 1,542 3,433.07 100.0% 1,820 5.2% 1,790 5.2% +30
0-711  LWEINIEE L Z DI HTE RN 1,750 1,788 3,710.17 87.1% 2,080 4.3% 2,030 4.4% +50
0-72 LWBIEA(—AREL #BIL6X HESEAR 1,350 1,354 1,041.36 100.0% 1,500 3.7% 1,490 3.7% +10
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O-73 LB ARETEL #RILH6X B RX 1,450 1,474 1,769.09 100.0% 1,560 4.2% 1,560 4.2%
0-74  LWHBIHEAREIL AXR#H PNUASPN 2,190 2,169 6,152.00 100.0% 2,380 4.8% 2,340 4.9% +40
O-75 LW IE%EL AXR#H EEEEET 1,380 1,379 2,423.86 100.0% 1,490 4.9% 1,460 5.0% +30
0-76  $877—RMEL AKHRT BB L HET 2,000 1,995 3,324.54 100.0% 2,100 4.7% 2,110 4.8% -10
O-77 LW IithziHEIL ZDHEEE HEHAER 5,130 5,160 5,504.12 89.0% 5,350 4.3% 5,330 4.3% +20
0-78  LWBLIMEIA—AMEL FDMEHE HREfZEX 3,010 3,003 3,118.69 100.0% 3,210 4.3% 3,210 4.3% —
+ 0-79  LWhBITEAEIL ERID6X HREHER 1,890 1,901 1,329.96 100.0% 2,000 3.6% 1,970 3.7% +30
5 0-80 LYBIKEEIL TOMEHE - RKRERHEEX 2,740 2,742 3,679.70 100.0% 2,930 4.4% 2,930 4.4% -
1 0-81 LWBI4AHEEL AX#RH BHBELEET 3,420 3,442 4,930.30 100.0% 3,650 4.5% 3,620 4.6% +30

3

0-82 LWBIIKREEL AXR#RTH BHELAHET 2,340 2,343 4,155.57 96.7% 2,440 4.7% 2,410 4.8% +30
0-83 L\BIEL AKERTH BB L EET 1,330 1,314 2,006.78 100.0% 1,430 4.6% 1,410 4.7% +20
0-84 LWBIEHZAETEIL AK#RTH KIRAFRBR 1,040 1,028 2,521.51 100.0% 1,130 4.6% 1,110 4.7% +20
0-85 L\bIEATHIETE L L6 HESEAR 3,500 3,617 1,491.38 89.1% 4,050 3.4% 3,920 3.5% +130
0-86 s HERHEEL #RIH6X HEESIIX 3,100 3,113 3,689.88 100.0% 3,270 4.2% 3,260 4.2% +10
0-87  LWBIAXMEMEIL Ot EHE HRHAXHEER 2,300 2,310 2,722.58 100.0% 2,380 4.4% 2,370 4.4% +10
0-88  KHAHETEA2—EIL LB HREHBEIIRX 1,680 1,696 2,751.08 100.0% 1,750 4.4% 1,750 4.4% —
A4 R INEE 178,497 177,092 232,994.16 98.2% 200,514 196,908 + 3,606

¥ SIS B S UHRRZEMEIE, EAARGEDYVIET
X BARETMMARIS ., B AR E 1= LR E 4%
% 2017410 A SIS 44 (0-86., O-87. 0-88) 0201744 A HAKAKRETAM (3. BIGEF D E FEMEE &L Cap rateZ 5L
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202 WBIIAIRZER HIL6X HEREESR 1,970 1,971 1,185.85 96.1% 2,200 4.0% 2,130 4.1% +70
Z03  WEIILHIKRE ZOMEHE ERHAAR 3,218 3,113 5,345.62 92.8% 2,970 5.6% 2,997 5.7% -27
Z05  LWHTHEHTHEA—RREIL ZOMEHE  EEHMETAN 1,310 1,288 2,183.65 100.0% 1,550 4.9% 1,540 4.9% +10
Z07  WETHIREF2EE3E L AR JLiEE AL 558 547 1,162.52 87.5% 588 5.1% 585 5.2% +3
z Z08 WHEIK&/NLaZ— 4K EREErET 638 584 765.61 84.9% 667 4.7% 677 4.7% -10
(1)) Z09  aFEIRKR—YHSTHRFFH ZOMEEHRT  KRFFFIRT 1,210 1,118 3,733.68 100.0% 1,440 5.7% 1,450 5.7% -10
s Z10 LEIEAXEREYEIL DX HEREBEA K 2,400 2,469 778.77 100.0% 3,010 3.4% 3,010 3.4% —
Z11 ROALTHRERT (EERE)  FOMEHE  wS)EEES 1,620 1,540 2,717.77 100.0% 1,880 5.2% 1,870 5.3% +10
Z12 SA4FYXRHITTFIA ZOMEEHE BEL)OF 2,430 2,379 7,788.09 100.0% 2,680 4.5% 2,630 4.6% +50
Z13  WHIHBETU—TRYEL TOHEHRE MHSIEMHES 1,700 1,691 1,971.34 100.0% 1,780 5.0% 1,750 5.1% +30
Z14 WHEITHEHEEL TOMEHME HRBAARX 1,400 1,451 2,124.68 100.0% 1,520 4.6% 1,500 4.7% +20
Z D fh/NE 18,454 18,156  29,757.58 97.7% 20,285 20,139 + 146
A& (8544) 196,951 195,249  262,751.74 98.1% 220,799 217,047 + 3,752

¥ MBEESIUHRIERZEME L. BAARBEDVET
3¢ HARETMAR(L . B ST AR E - I X AE MG
X 2017 E4A B HIREMEED & EHIZIE. 201710 A S MEWE O REHE E T MiAEZ ST

ICHIGQO ©2017 Ichigo Investment Advisors Co., Ltd. Ichigo Office REIT Investment Corporation All rights reserved. 49



Appendix (TW\EZHA T4 X 1D ZHAIT)

7/

ICHIGQO ©2017 Ichigo Investment Advisors Co., Ltd. Ichigo Office REIT Investment Corporation All rights reserved.

50



[WESA I R1EIF D BEXTR

REMANDRBRRNERADLFREA T4 RIEHEL R — T3+ 4 %
BEL.REZMENKEKRILZEIEYT

v IREF T D
— BELEFVYYL2T70—%FT S
— ERLEREICBTSIEHRADT YT HARDKH
N)1—TFYTHIZKBHIRNE MR EDFH
v E%BEEP'L.\&LT'EP%EE?J'?rZ( FELT=AR—h DA ) A EE

v {B{ER LCAPEXVCELMA MU EEEZEL. FGEREEBEYT

A s :
gl lil4||| - =

) JJL..},,___

ICHIGQO ©2017 Ichigo Investment Advisors Co., Ltd. Ichigo Office REIT Investment Corporation All rights reserved. 51



> =
ICHIGO

[WECA T4 R 1EIF Q BEERBE - DEEDREHRE

(&BA)

2,500 (F)
A (K, ) 10%-YHES (B8, M)
1,904 1,923 1,930
2,000
1706 1,740
1,537 1,541 1,547 1603
1,387 1,494 ’ ’ ' 1,656
1,500
1,219
1,031
(%)
1,000 1,123
500
0
20114 20124 20124 20134 20134 20144 20144 20154 20154 20164 20164 20174 20174
10 A A 4R 10 A A 4R 10 A 4 4R 10 A4 4R 10 A A 4R 10 A #8 4R 10 A A
(71945) (67945) (67H) (6694F) (68%#F) (7194) (70%H) (65%4F) (774) (73%H) (85%4F) (82145) (85444)
o K nEeE SRS DEE DEE NEEE B AR A7 BEEA
- PI74FUR | |RERPO| |HERPO KEZPO| |HEEPO REMPO| | BEAS | | BORT
* EERR A7 | | BB+
got BEANS | | ~DEcHR
X
8 HEATES
H JCRIA-]
2EAE
AR RIE

X 201MEMA1BHOEHBICERLE-REODHE (7T7EDEZEL. HEEEE7 TRUZ E THEMRBE VIS THRIE (R REEAN—R)

2,500

2,000

1,500

1,000

500

© 2017 Ichigo Investment Advisors Co., Ltd. Ichigo Office REIT Investment Corporation All rights reserved.

52



[TWVBEZA TR IEIF R WEZDTFUM—EX

EOHOMNEXSIZKY.,. TFUMBEREDRA LZHS
vV WL —THBEOEYEBAHKEHE. THUOOREM. E R LI
HFE5THLEHEEEXER
vV TEMICITFUOMNBREREIZERE. SABICKYIRELE-TFUFD=Z—X%
4 3R (e PR

B FiE (2016F) THUMNBRERBICE TS LEBREE POFRE 7.6% i 2.2%

kXt

ABEXNGRE RNt Nt e Er

Wi 814

B3 81344
o -
BN 89.5% TFUORDNLDESE

B IR XYERVRERE
ILR—AEZILEHED
BRAFRICHA -G

THUMERED
BRADIDEY

7/

ICHIGQO ©2017 Ichigo Investment Advisors Co., Ltd. Ichigo Office REIT Investment Corporation All rights reserved.

53



[WBZA T4 R1EFT D WNBTTZoTA40T

N—REYINEENDIT S TAVTIEY  TFHUNGEREZR L.
SREROHFOEIEGTENKEZEH

HASSD) Z2a—FILEZBLT. [WBSAI R 1IBEOHLTHLEER
v SNBHA ISR IYN. THUMASERNDEE

v 3 A<

v

&
e

—H—=

ICHIGQO ©2017 Ichigo Investment Advisors Co., Ltd. Ichigo Office REIT Investment Corporation All rights reserved



%/

et
—H—=

ICHIGQO ©2017 Ichigo Investment Advisors Co., Ltd. Ichigo Office REIT Investment Corporation All rights reserved.

[(WEZHA T4 R1&EFE B WBILAT7I4 T4 X

WMBEDY—L U THRIZEDFERE TWSILAT O 74X ]

V THLUEDEWNRZFAR—RAPEEEELZZFIEELE-LTTFUMNESE
v BAYHEDERLIZLS. YMERMESIVCRHRNEOR L

v FTFUMIEWTIE, EIEACEREEEZE RO, ZHEREHETO

AA—kT7 v T H Al RE

WEILAT7 I T4 REH

B UWEIHEARBEIL
i _'»t‘ '

B UOSITZAEEL

BFHRIIKDEZED
e, RTFUULERKIL
y .. #_: : 3

E‘ - ol r o
i ol
A y x “ti
3 P

EiRE TIRR<HFH =747
EFEERATIERE

)
-a
»
R ]
,/-———/ l

-EADHIRE
- ¥2 BARE TR SRR

WEZHA T RAD Ak

e MtEDERE
RN E R L
- BEARFIER [




TWEZH T4 R1EFE ® Y RATFEYTA~DEREA

O Y XTFE)T«IZBET55E

BRECHSOERFERRICERMTDLE. WEIH I R —MREZADFRPAMNGEFMIER £ EFHRARRDERD=O
[CFARTY . HREEATREYRTFE) T DHEICEERMICEBEL ZEEZBHIC, LTOEBYIHRTFEY T+ HE 1%
O BREAFROERCEREREEEHICHRBHIZS ML TENYET,

1. IRIBE DA
FBEEREBH HRBHEICS 2 DR EENRITIBEL. BEAOBFER/IMRET ESWBHITMYMBAET .

2. EXRNF— BRFRCLERRER
FBHEOERICHIoTIE. TRLF—EREOHIR. BREOREHL. HK. BEVOBIR JY 1o LEIIHD, ERFURLAFRBOERREAHELET.,

3. BTG E R R R DR
BECEHDEREC. BORIANERDIZOMOBHEICEOIERBELIETL. BEERAHERHT I LICLVBHRRCHEHET.
Ff ERAEOHAEEITIRL. TOLIISEBLET,

4. BH -BREE
FRFFEUTAIET DHNBEERESE  UAHELREBSIUS AR THCT RTONALL. BROMLERYES, Eho, AR ABTF UM
ELRREICHLTLLHHIET HEM - HHEFUMNT, SESELRT IR —EY RTFEUTADHEAEIEDHETS,

5. HRTFEUTFA-INTA—IV ADETE
EHEOYRTHE) T2 ZBEHZDEREIRIZSD. BEEEFLOEIELDIAZ 2= r—La ERYET, T Y RTFEYTAIZET 2RI ED
BRiS I #kE 0 CIVAAET .

6. J)—2AEDER
EYOREZICHNT, BEREROTEOHE. TR ILE— ST ERBEEHBNICRAT S, £ BHRLORECELTIE. Y RTFFHEYTAIZETS
BAEEETDHE T —VREEHELET,

O GRESB:Ffli~DS M N\ b
GRESBIE. F&ESE PN EL-EEBERE CRBIN-ERNSEETHY . SRR o
) FIFRIBE G RBER—N AT DY RTFEYT 41874 —T U REAZEITICEEBHIELT A~
U WET . WBZATAR)—MEEEATIEGRTFE) T4\ T+—T 2 AR LZTEEL. 2016 EE ‘
LYGRESBYZILIZRTAREFE~ASMLTEYET, G R E S B

—H—=

ICHIGQO ©2017 Ichigo Investment Advisors Co., Ltd. Ichigo Office REIT Investment Corporation All rights reserved. 56



FiEEA T RADREBR D O EELYER. EWVTTFURBSE
A N

W FERETERIZE Y (m?2)

V BROTBEDIRULZLDHS W500KH% ~ W500~1,000  m1,000~2,000
v FEXBIITHEEIMEN S 2,000~5,000 1 5,000~10,000 m10,000%. t

FNRIRFBEDE S :94%

O HET7+FEHED i
10%

v EEBHSOANLT DEH96% 43% 25%
Y mEmL\%$§h§ﬁ%%j—yl\ta% 0% 20% 40% 60% 80% 100%
O JO/ERLTOVELV SRS F—SHIF: B EETFH2TEEA T B EATE

v 1@)\@5%%1@1%%/7—%%@
hEMUEECORESHEYRSNTUEL "
B EEFRENSHE

\/ %ﬁiﬁ‘ %Ab\lj\fd‘l'\f~&) ﬁﬁ-l- *ﬁaﬁ‘b ﬁu:o) B5SAUT m6~20A 21~50A 51 AL
REFHFYTFUMEEMNE SN TLVEL

v RO, SRR HEYBHSATLAL
64% 24% I‘

N — 0% 20% 40% 60% 80% 100%
I l T RN EEF TR/ EREEARFE (20154) |

—HR—2&
Hi—=
ICHIGQO ©2017 Ichigo Investment Advisors Co., Ltd. Ichigo Office REIT Investment Corporation All rights reserved. 57

HINRIRFBEDHREFEDE| S :96%




FiREF T RADRER N Q@ EHDOREEMN

FRAREAF T ADEFE, RKBREA T R[ZEHEARTEERMIZHTE

W EREATESXICET5RERNA T ADE R
EHEERNER (B A

60,000

50,000

40,000

30,000

20,000

10,000

O 1 1 1
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017¢

(BN Y—E—7— LA —#HX SN RRITIEHICIVAEEERSTER
IL—FAJE. ERHBEFER(FRAR, P X, B FIBERRUVEAR) 28115 O—E—7— LA —KRASHINRELE=A T4 AT YT ICFRET S E (H2mEmTE6,5001F L £ | FER
HEFE10,000 L LL EMDEMERE. A OERRDEESRICONTITEERKEES00 U LDELFEBLET ., [TL—FATASFRIIF, BR23RIC awé/“ E —7—=A jk'tx

HORELIA T4 AT PICFET SR EREEIE2501L Ll £, E#mFE4,5001F L £, ERMEFE7, 0008 LA DOFTHEREIZERMLIZEILERLET ., [JL—FBllE. BE23 XIZ
BT E—T— LAl XEUDRELEF TR 7ICFRAES ELERSTEIE2008F LI E ., TEREFE2,0001F L4 _£7,0008F K7, AN DHit EEECHEIMLI-EILEELET,

ICHIGQO ©2017 Ichigo Investment Advisors Co., Ltd. Ichigo Office REIT Investment Corporation All rights reserved.

58



7/

ICHIGO

Ja—NIL RRANTS9T4RE BT H/ T RIKH

REEZANZENITNTHIRKE
vV BESTOERRGERICIYTFIVIKREZIER
v A1EOEFZRERICNZ . BEIZHCEERESZHIE

XPTREBFIVEERER. EEERASHBLVVVEITIL—TORBEUNDE=SE

REZEAN

&/ N s
WETATARY—MEEEA
(E%—F 8975)

: —REHRT
L 2 ) —fi% REERH =
BATHE R AERER

BEHRERLMN BRETLBEEEA

BHZRA (BEOEBRERMN)
> A TIFERBTHRASH
#ITRE EIF H0 THAR

EE®RE faK EH
EB®E <FH &3

TEEERE
=/ N
PM&#t < Wb IR AR R

© 2017 Ichigo Investment Advisors Co., Ltd. Ichigo Office REIT Investment Corporation All rights reserved. 59



AR Y —THAH ST (REE—HEB 2337) 2DV T

TEYRIRDOAVR IDE V)=V IRILF—EEE
vV LBEFREADM, NVBETHRTIL(3463) BLUWNE T T —2(9282) AR H—

ELTHR—F

V REE-ER/INDPERERMZEENL BEABHEICHLWMEEZRIET S
NIV I HERE AN IR A
v BESFRBERCAR—YXIE(VIANITTAOT  SATILHE EL)FD
CSRBEENLIRMBATIZHEHE

mJIIL—T£%

WsTHhA R4
(BREE—#R:2337)

7/

—H—=Dlve )

BFEDILVEI I, FRARNRN=FADDEBZTHS
[—#—=|ICHELTHEYFET Btk —HA—204D
TALDHEVNERTIZIEWS

BHEEILL, FRT—IORILE—DFH < ERELGER
BREECCLEEBHRLTHEYET,

WEIRERBHARH

Wb Ik &4t

WEZS A=Y ERLKK S

WETECOT o —HA a4t

WA —F—XHH =4

WECABES—EXERGKX 2t

WsI2i izt &t

BAEHERS TS

J-REITTLWBZH TR (8975) | BLUTWVEIHRTIL(3463) JIZHNA .,
TWBTH1)—2(9282) |1ZEDAEEER (AM)EZ

DEAHTHRERBEICHLMAEZRIES S2FBELE(LALOEE

HYORR—F —MEAXIEF

AEEOHELZADERELTOD . AHY—5—(KREEKBARE)EE£%
FEhELE=Y) VIR —FE

TBEEI7—AM A EA—F—H—ERBE

AMBRIZETEABEER(EE. EEBLUVUTES)

FERICMNET SIFHARMAEFT ISR TS IR F EEhiEs) O
TONTARRDAVNEE (A ETETIHEEEE)

BIFENOKRES vl T A—TER I TAIDTOIRTAIART AL
BE A IVEL T LA —EEEE)

ICHIGQO ©2017 Ichigo Investment Advisors Co., Ltd. Ichigo Office REIT Investment Corporation All rights reserved.

60



BEABICKAEPUD M L EEHHGEHREDIER

O ZEBE~Y—7vhI5IESHiEitil. EEABICKDEPUR LZ&H#H#
O AR —HR—rLFRAL BEFEELEFRIBRRZEER

\ miE bpkal
. peSyrnadly i
WBZA TR Ay Y
(8975) (REE—%p 2337)
\~ \
ICHIGO ICHIGO
AR —DNLE |#eEEFRLT- TEE i £ (LABK) HR18 / 5540
MO RREEE, BE SRR — [
BLERRETILOEE 7 ')y e

PHERGICE TR E DEAE

- BABRR Y —HR—EFRATEHILICKY., HoWHIRERRIZSIMTED

7/

» R=TYMNREBRICEASNGVNDE HKEZERIC. BRUGPHEES T/ XD R EHHE]

- ZESHREYERRIMEITED(WVETAH I RHBEDIL—F + ARV —DY— 05 )L—h)

XIDELAB)EF WEIDEME/VNVEFRL, —D—D2OFHEIDEAD-EERALEZRY. BEFBEICHLMAEEZRIES H2&

ICHIGQO ©2017 Ichigo Investment Advisors Co., Ltd. Ichigo Office REIT Investment Corporation All rights reserved.



AR —IS( TS5

WETIRE DA T4 A IXEHEEZFILZFIG00EM corsoaxmss

B WECHIL—TOREEEH
r : g

—

EZERFIRIITT EEfESS5H

MIFE JL

A BEREFEUNSILEL
(t=fE R A=) (EERET) (RE#SMFRER) (R KB E)

IIIIII

FNo—RE7HEE O WBCRIRITEL 4 BRI EE L
(RREPER) (RFEAGERX) (EE&BRIX)

HZMST
(fa ] R 4& [ )

T MLEEE L
(EREEE )

ICHIGQO ©2017 Ichigo Investment Advisors Co., Ltd. Ichigo Office REIT Investment Corporation All rights reserved.

62



18 O O HEFR(011E11 818 ~2017411 A308)

REOME (M) HES(O)
120,000 50,000
4 = cm— L = b Rp (e R
_— R & O REIREITHEE (3551k) SR 3B A5 1 B B [T
82,2121 (2015/5/1)
B AGHERSIE(KE) - 101,000/ (2015/1/15 - ——
SHRRERED ( ) 1B OB FTES STl A DB FEATES FEAT fls
100,000 B AHERREERE) - 25310M(2011/11/22) 83,1674 (2014/12/3) 79,365 (2016/5/23)
40,000
W 2017410 8 SO FHHES - 34150 T ‘
X 2017410831 Ak &
80,000 1R CSBN0 TR ST G | [ — '
62,595 (2013/5/27) RE DLEMRTRRTME
60,157 (2013/12/3)
30,000
\
60,000
SHMNRERRE 20,000
33,5001 (2011/11/1)
40,000
10,000
20,000
0 0
20124 20134 20144 20154 20164 20174
X BEEIREITIEHIZ DL TIF2011E11 B1HOARBEEZABREOMKEEELLTHERIE (H47fr) Bloomberg

ICHIGQO ©2017 Ichigo Investment Advisors Co., Ltd. Ichigo Office REIT Investment Corporation All rights reserved. 63



BHEFDIRR(2017F10A31HEFR)

mEERET B TEERREOL
K& % (125 SNEZEAN-EA ZDOERNEAN m SRR GISStEED) & A - ZDih
1 WBIRSRARE—F14—(—-ITYR 344,190 | 22.5%
BATRI—FSR MERBTHA R "o e ropy 7oTa%e8
2 G=mn) ks == 188,389 | 12.3% o4 (47.7%) (49.7%)
17,1630 18,3540
o bt fm T AR = > : 22,7920
3 (E};'-;I{?S)XT{ -‘j- EX1nn{$E1T**EtK*i 137,055 89% (11 A)) (11%) (15%)
4 NOMURA BANK (LUXEMBOURG) S.A. 102,015 6.7% o s S e o5 5330
(39.0%) (36.9%) o
5 BEEEY—CRERBITHASH 60893 | 4.6% ST
GEX#%R&EEFTEND) ' '
5 BNYMSA/NV FOR BNYMFOR BNY GCM saa00| 4.2 200,370313 21120150/251 182,4570
CLIENT ACCOUNTS MLSCB RD ’ e (13.0%) (14.1%) (11.9%)
20164E10 A A 201744 A 20174610 A
7 BILAY - REL—MUFGEEE XS4 61,448 4.0% RTHFREOH (1,532,287H) (1,532,2870) (1,532,2870)
8 HAHMEEMTHASHGRIED) 41175 2.7%
B FTEERIRET
9 GOLDMAN SACHS INTERNATIONAL 28,913 1.9%

20164108 % | 2017448 % 20174E108 &
STATE STREET BANK AND TRUST .
' comPANY 505012 26708 1T BA-Z 0t 18,150 18,840 17,861 97.5%
- e | oo SR GIE2HEST) 63 65 61 0.3%
EBTHERAT - EFEERTT 10 10 10 0.1%
75 8R 1T 8 6 8 0.0%
Tt GEHFEHEEL) 45 49 43 0.2%
\\%// ZOHDEREA 284 279 261 1.4%
SEEA-EA 144 143 145 0.8%
&t 18,641 19,327 18,328  100.0%

ICHIGQO ©2017 Ichigo Investment Advisors Co., Ltd. Ichigo Office REIT Investment Corporation All rights reserved. 64



REEZANHRE

2017510A318K R

WBTHA T4 R —MEEEA

8975

RR#FRARA=FEET1-1-1

BiE &k
REYHE 854114
R—bT+) AR 196,951B A (BRIFME~N—X)
REH AREA(1MA1B~4R308) 8&LVU10AEI(5A1H~10A318)
B EEBERASH
Kit4 Wb R ARk a4t
RERTRUE B B
SRERNG % BRUBERE (&) %3185
-~/ B MAHS (BEEAE. REPE -REL F_ELMERNEIL)

—REFEZAREEAHERE

ICHIGQO ©2017 Ichigo Investment Advisors Co., Ltd. Ichigo Office REIT Investment Corporation All rights reserved. 65



MEMO

ICHIGQO ©2017 Ichigo Investment Advisors Co., Ltd. Ichigo Office REIT Investment Corporation All rights reserved.

66



O AEMEI, FRIRIEZEMNELEIOTHY . FEDEMOSE - F-EXFEZEMNELELOTK
HYFELB A AEEEADRELEFOIEAIZH->TE, FAEHFIAITBBLEHELZEL,

O AEMORRIIOVWTIE, HEROFRICETIEBNEFTNTNEI A, TO5LEEERIE, FED
AEEEADEE. RERE. MBREFERLTHILDTEHYEEA, FT=. FEHORBEDO XA,
SESFELERICKY. KHFASEMICETORBLEFKREELDAREENHYET
FOT. o RBLDOAHIZEEMIRIT D EFHEANIKEOIEBNLET,

O RERFEHNEEITHIEYLEELNAIEBBERICEDVDTERLTEYFTH, B I ZDEMHE
BLUTZEMRZRIATHLDTEHYFEEA,

O FELGLICABNEEFEIELESNDGBEESHYFTITDT, THITTETSLY,
O LHE.FEAOFAOEELGLIC. REHRITI/BEINTWOINEDER, SAFZEITOCEEZELNELET,

w
\\_JJ [HMa#)

W TR BRI &t

WETH T4 R)—FMRTRY

TEL:03-3502-4891

IR_Office@ichigo.gr.jp

|C H | G O www.ichigo-office.co.jp

© 2017 Ichigo Investment Advisors Co., Ltd. Ichigo Office REIT Investment Corporation All rights reserved. 67



