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38,645.33 /

2004 8

1o —

2017 3 24

12,000

12,650 2017 2 1
12,900 2017 9 30
12,255.39 2017 9 30
89.4 2017 9 30
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4
ul

Glabal One

2 6
2,720.30
19,968.20 /
1 12
2010 2
2014 8 1
17,950
17,980 2014 6 5
20,300 2017 9 30
14,222.53 2017 9 30

94.8 2017 9 30

52



!

Glabal e

11 2
7,035.05
78,897.42 /
3 35
2002 3
__________ 50 S
2007 4 25
22,700
22,820 2007 2 1
22,000 2017 9 30
By 21,704.32 2017 9 30
53
b 98.7 2017 9 30
L]
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ul

Glabal One

11
2,992.26
32,997.60 /
3 14
2001 7
__________ 50 o
2017 3 24
9,200
9,590 2017 2 1
9,730 2017 9 30
8,717.43 2017 9 30
99.9 2017 9 30

[TazEzs,
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Al

Gilobal One

3 11
1,692.51
10,997.50 /
1 12
2006 11
2008 1 31
7,834
7,940 2007 11 1
7,180 2017 9 30
7,432.28 2017 9 30

100.0 2017 9 30
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ul

Global Cne

85,000 85,000 85,000 106,200 95,500
789 795 803 818 890

B-{(D E)=+2}%}
( (1.1) (1.3) (1.7) (1.6) (1.8)
C={(F G)+2} 1.2 1.4 1.9 1.9 2.1
( (2.4) (2.8) (3.7) (3.8) (4.3)
G=+E 45.3 45.3 45 .4 40.1 45.8
H=E 50.5 50.4 50.3 55.5 49.7
NOI Net Operating Income) A 2,600 2,757 3,122 3,197 3,687
FFO Funds from Operation cC 1-3 1,717 1,870 2,228 2,270 2,651
LTV
24 25 26 27 28 24 25 26 27 28
A 1,811 1,961 2,318 2,378 2,796 169,840 | 172,810 | 175,720| 198,010 199,610
B 928 1,076 1,426 1,453 1,761 155,349 154,836 154,120 175,135 174,708
c 928 1,075 1,425 1,452 1,760 14,490 17,973 21,599 22,874 24,901
D 169,581| 168,405| 168,692| 169,115 191,258 168,405 168,692 169,115 191,258 192,290
E 168,405 168,692 169,115| 191,258| 192,290 182,895 186,665 190,714 214,132 217,192
F 77,314] 76,362| 76,412| 76,743] 76,770 85,000 85,000 85,000 | 106,200 95,500
G 76,362 76,412 76,743 76,770 87,995 LTV ( / ) 46.5 45.5 44.6 49.6 44.0
H
|
J

56



1
2017 9 30 ‘”

Glabal One

L d UFJ 17,700
UFJ 17,700
13,500

5,250

4,750

i 3,500
¢ 2,300
1,600
1,500
1,500
1,500
1,400
1,000
800

2,500

23.1
23.1
17.6
6.9
6.2
4.6
3.0
2.1
2.0
2.0
2.0
1.8
1.3
1.0

3.3

50.8%
39.3%
9.8%
AA-
AA-

.| 76500 1000 207 8 18 o8
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ul

Calobal One
l 2017 9 30
4,000 2011 3 1 1.91808 2018
4,500 1.18288 2019 9 30 32 7.0
2012 10 18
1,500 1.37322 2020 9 30 34 8.0
2,000 2012 11 20 1.01933 2019 3 29 31 6.4
3,000 1.01563 2019 3 29 31 6.2
2013 1 31
1,000 1.41807 2020 9 30 34 7.7
6,000 2014 3 28 0.78809 2018 9 28 30 4.5
10,000 0.28545 2018 3 30 29 3.7
2014 8 1
9,000 0.80289 2019 9 30 32 5.2
9,000 2015 31 0.79695 2020 3 31 33 5.0
5,000 2015 30 0.92968 2022 9 30 38 7.0
10,500 2017 24 0.77756 2024 3 29 41 7.0
6,000 2017 31 0.59544 2022 3 31 37 5.0
5,000 2017 9 29 0.75558 2024 9 30 42 7.0

2017 9 30

2017 10 31
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ul

Global Oae

2017 9 30

2018 9 28

10

11

10

10

10

4,000

3,000

3,000

4,000

3,000

2,000

2014
9 29

2014
9 29

2015
2 26

2016
10 17

2017
9 28

2017
9 28

0.86

0.56

0.47

0.28

0.63

2024

2022

2026

2022

2027

30

9
42

2
37

10
47

9
38

9
48

27

25

16

28

28

4

T -

AA-
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4
ul

Gilobal One

| [ | [ |
30,000 29,173
28
26000 1 252,524
- 19,610
12000 | 10,990
10,846
10,090 10,459 10,437
10000 | 9,379 9,581 9,682 9,703
9,062 i
7,585 7,864
8000 | , )
70 6,951 7,241 7,357 1,494
6.569 6,640
5,895 5,650
L 5,583 ’
6000 5,289 1nn
4000 i
2000 |
0
1 2 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28
‘043 '04.9 '05.9 '06.3 '06.9 '07.3 '07.9 '08.3 '08.9 '09.3 '09.9 '10.3 '10.9 '11.3 '11.9 '12.3 '12.9 '13.3 '13.9 ‘143 ‘149 ‘153 ‘159 '16.3 '16.9 '17.3 '17.9
(1 1 2
(2 1 2004 3 2003 4 16 2004 3 31 2003 9 26
2004 3 31 188 6 5
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Global Cne

21 2014 3 27 67
20.7

22

23 2014 10 9 33
20.8

2014 12 31 10

10

500

400

300

200

100

s [ |
97 ppul,302
B 408
- 203
22 23 24 25 26 27 28 29

2014.9 2015.3 2015.9 2016.3 2016.9 2017.3 2017.9 2018.3

21 23 24 25

203 205 97
145
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2003 9 25 2017 10 31 ‘“

Global One
2014 4 1 1 2
400%
| (2004.10.27 )] (2007.4.20 ) ] (2017.4.19 )
350% |
300% | 2 2007.4.20
1
250% | “*
200% | . \
|
M 1 2004.10.27
150% | k. A ;
' /‘.. -’ ' 2017.4.19
fﬂ 1WA ,\ 375,375
1000 I 2003.9.25 255,000 | W o\
° A T e i
— REIT
50% | —
O% 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
9/25 3/22 9/9 3/8 8/29 2/22 8/14 2/6 7/30 1/24 7/15 1/9 7/3 12/28 6/23 12/14 6/10 12/1 5/25 11/12 5/13 10/30 4/25 10/17 4/13 10/6 3/31 9/23 3/17 9/7
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
1
2 2003 9 25 100

255,000 100
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2003 9 25 2017 10 31
Calobal Owne
1,000,000 -
(2004.10.27 ) (2007.4.20 ) (2017.4.19 )
750,000 - { AN
'{f -ll | 2 2007.4.20 739,900
[ ||
i (' I
500,000 - ﬂw ‘
v
A
v l\lh
o 1 2004.10.27
405.230 3 2017.4.19
' 375,375
250,000 L-'vw
2003.9.25 255,000
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

9/25 3/22 9/9 3/8 8/29 2/22 8/14 2/6 7/30 1/24 7/15 1/9

2004 2005 2006 2007 2008 2009
1

2

3 2014 3 31 2014 4 1

7/3 12/28 6/23 12/14 6/10 12/1 5/25 11/12 5/13 10/30 4/25 10/17 4/13 10/6 3/31 9/23 3/17 9/7

2010 2011 2012 2013 2014 2015 2016 2017
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2017 9 30

ul

Global Oae

250,000

200,000

150,000

100,000

50,000

n n
n
33,663
I (15.0%)
24,806 26,441 27,179 27,081 7,004
(12.8%) (13.6%) (14.0%) (14.0%)

5,610 4,613

102,311
85,238 93,154 (45.7%)

(44.0%) (48.19%) (47.3%)

39,827
(20.6%)

33,688 ) , 37,908

(17.4%) (17.7%) (17.5%) (16.9%)

24 25 26 27 28
2015.9 2016.3 2016.9 2017.3 2017.9
193,800 193,800 193,800 193,800 223,900

57,360
2 35,671
3 15,922
4 10,656

5 DFA INTERNATIONAL REAL ESTATE > 853
SECURITIES PORTFOLIO ’

6 BBH FOR DEUTSCHE GLOBAL REAL 5 615
ESTATE SECURITIES FUND ’

7 STATE STREET BANK WEST CLIENT - 5 302
TREATY 505234 ’

8 2,263

9 STATE STREET BANK AND TRUST 1 954
COMPANY 505001 ’

1,866

25.61

15.93

7.11

4.75

1.27

1.16

1.02

1.01

0.87
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i

Glabal One

2002 7 1
4

322

UFJ

__________________________
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:
i

Glabal e
1 S 800 10.0% o 3,500
2 392 4.9%
UFJ
3 UFJ S 400 5.0% o 17,700
4 UFJ o 400 5.0% S 17,700
5 UFJ 392 4.9%
6 o 800 10.0%
7 392 4.9%
8 800 10.0%
9 392 4.9%
10 304 3.8%
11 304 3.8% S 800
12 304 3.8% )
13 304 3.8% ) 500
14 304 3.8% o 1,000
15 304 3.8% o
16 304 3.8% o
17 304 3.8% e o 1,500
18 160 2.0%
19 160 2.0%
20 160 2.0% o 1,400
21 160 2.0%| o
22 160 2.0%| S 2,300
8,000 100.0% 46,400
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TEL 03-3262-1494




