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2005 1 1 2004 7 1 12 31
7,340 86.3% 7,097 92.4% 242 3.4%
5,772 67.9% 5,586 72.7% 186 3.3
1344 15.8% 1301 16.9% a2 334
460 5.4% 587 7.6% S127 | 217w
404 4.8% 536 7.0% J131 | o6k
7,801 91.7% 7685 10004 115 15%
702 8.3% 702
8503 1000% 7685  1000% 817 106%
706 8.3 541 7.0% 165 30.5%
1,618 19.0% 1,740 22.6% 122 ~7.0%
458 5.4% 438 5.7% 20 4.7%
446 5.3 578 754 2131 | -2
37 0.4% 38 0.5% 0 2.0
113 1.3% 151 2.0 37| -25.0%
159 1.9% 153 2.0% 6 4.0%
334 3.0 323 4.2% 1 350
66 0.8% 56 0.7% 10 18.3%
1,444 17.0% 1,391 18.1% 52 3.8%
3768 4434 3672 478% 95 264
235 284 235
337 4.0% 317 4.1% 19 6.2%
86 1.0% 65 0.9% 20 32.0%

5 0.1% 5 0.1%
52 0.6% 50 0.7% 2 4.9%
62 0.7% 104 1.4% 41| -40.2%
4548 53.5% 4216 549% 332 7.9%
3,954 465% 3469 45.1% 485 14.0%
4,032 47.4% 4012 52.2% 19 0.5%
5476 64.4% 5,404 7034 72 1.3%
91 11% 13 0.2% 77 557.5%
668 7.9% 613 8.0% 55 9.0%
524 6.2% 510 6.6% 14 2.8%
18 0.2% 40 0.5% =21 -54.4%

42 0.5% 42 0.5%

65 0.8% 65

18 0.2% 27 0.3% 2| -113%
3377 39.7% 2869 3734 507 17.7%
3377 39.7% 2869 37.3% 507 17.7%
3,376 30.7% 2,868 37.3% 507 17.7%
3376 39.7% 2868 37.3% 507 17.7%
| 6,370 6,671 | | -301 |

6 159
3
238
\ 817 )
\
10 400
165
131
N
1-6
1 77
55
y
<\
507
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7 7
2006 1 1 6 30

7,096 244 7340 86.3% 7,057 85.9% 283 4.0% UEJ
5596 176 5772 67.9% 5573 67.8% 199 3.6%
1,288 56 1,344 15.8% 1,278 15.6% 65 5.1%
433 26 460 5.4% 456 5.6% 3 0.9%
383 20 404 4.8% 432 5.3% -28 -6.5%
7530 270 7,801 91.7% 7514 91.5% 287 3.8%
702 702 8.3% 701 8.5% 0 0.0%
8232 270 8503  100.0% 8216  100.0% 287 354
706 -1 706 8.3% 708 8.6% -2 -0.4%
1,560 57 1618 19.0% 1,680 20.5% -62 -3.7% 7 6
427 31 458 5.4% 434 5.3% 24 5.5% 2004 12
431 15 446 5.3% 504 6.1% .57 | -113%
36 1 37 0.4% 36 0.4% 0 1.5%
113 -1 113 1.3% 158 1.9% -44 | -283% 6 42
155 3 159 1.9% 149 1.8% 9 6.3%
332 2 334 3.9% 333 4.1% 1 0.3%
63 3 66 0.8% 62 0.8% 4 7.1% 2005 2
1,380 63 1,444 17.0% 1,385 16.9% 58 4.2% JPR
3,648 120 3,768 44.3% 3774 45.9% -6 -0.2% 2005
235 235 2.8% 233 2.8% 1 0.7% 3
337 4.0% 322 3.9% 15 4.7%
86 1.0% 97 1.2% -10 | -10.7% 40
5 0.1% 5 0.1%
52 0.6% 49 0.6% 3 7.1%
62 0.7% 58 0.7% 3 6.6%
4548 5350 4,540 55.3% 7 0.2%
3954 46.5% 3,675 44.7% 279 7.6%
- 3,882 150 4,032 47.4% 3,739 4554 293 7.8%
5263 213 5476 64.4% 5124 62.4% 351 6.9%
91 1.1% 70 0.9% 21 30.1%
668 7.9% 669 8.2% 0 -0.1%
( ) 524 6.2% 516 6.3% 7 1.4%
3377 39.7% 3,075 37.4% 301 9.8%
3377 39.7% 3075 37.4% 301 9.8%
3376 39.7% 3,074 37.4% 302 9.8%
3376 39.7% 3,074 37.4% 302 9.8%
6,370 | | 5,800 ‘ ‘ 570 |
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2005 6 2004 12

118,807 54.9% 91,982 46.3%

26,825 | 29.2%
216574 | 100.0% 198,673 | 100.0% 17,900 | 9.0%

20,639 9.5% 19,489 9.8% 1,150 5.9%
6,980 3.2% 5,243 2.6% 1,736 33.1%
13,323 6.2% 13,535 6.8% -211 -1.6%
335 0.2% 710 0.4% -375 | -52.8%
195,791 90.4% 178,998 90.1% 16,792 9.4%
195,775 90.4% 178,981 90.1% 16,793 9.4%
29,358 13.6% 14,954 7.5% 14,403 96.3%
9,390 4.3% 5,443 2.7% 3,946 72.5%
19,967 9.2% 9,510 4.8% 10,456 @ 109.9%
166,417 76.8% 164,027 82.6% 2,390 1.5%
65,986 30.5% 66,222 33.3% -236 -0.4%
100,430 46.4% 97,804 49.2% 2,626 2.7%
3 0.0% 3 0.0% 0 -10.9%
3 0.0% 3 0.0% 0 -10.9%
12 0.0% 13 0.0% -1 -8.6%

10 0.0% 10 0.0%
1 0.0% 3 0.0% -1 -36.9%
143 0.1% 185 0.1% =42 -22.7%
143 0.1% 185 0.1% =42 | -22.7%
17900 | 9.0%
7,548 3.5% 23,376 11.8% -15,828 -67.7%
1,498 0.7% 1,464 0.7% 34 2.3%
850 0.4% 812 0.4% 37 4.6%
5,200 2.4% 21,100 10.6% -15,900 | -75.4%
90,217 41.7% 83,314 41.9% 6,903 8.3%
11,751 5.4% 11,348 5.7% 403 3.6%
36,466 16.8% 29,966 15.1% 6,500 21.7%

42,000 19.4% 42,000 21.1%

106691 537% M oo oo ]
115431 53.3% 89,113 44.9% 26,317 29.5%
3,376 1.6% 2,868 1.4% 507 17.7%
]

2005 6 30

6,980 5,243 1,736
1,91 1,241 750
4,989 4,002 987
13,323 13,535 -211
9,760 10,107 -347
3,563 3,427 136
178,981 18,238 1,444 195775
14,954 14,552 149 29,358
5,443 4,005 149 9,390
9,50 10,456 19,967
164,027 3,685 1,205 166,417
66,222 1,058 1,295 65,986
97,804 2,626 100,430
3 0 0 3
3 0 0 3
178,985 18,238 1,444 195,779
12 13 A

( ) 10 10
) 1 3 -1
83,666 93,06  -9,400
38.6%  46.8% -8.2
93.8%  77.3h 16.5
42.06  51.1% -9.1
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2005 7 1
2005 12 31

( )9
2006 1 1
2006 6 30

10 8
8
° 95.0
°
° 8
5,700
96.3
2006 3
8 134 106
5,900
8
e JPR 7/31 38 31
e MS 8/31 22 33
° 10/25 7 20
° 7/31 8/31
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° 6/30 2
( JPR

Japan Prime Realty Investment Corporation 9




JPR

8 2005 7 1 2005 12 31

8
2005 7 1 12 31 7 8 2005 7 1 2005 12 31 184
7
7627 25 7,652 93.6% 312 4.3%
518 3 521 6.4% 61 13.3% 176 30 42 179 30
8145 29 8174 100.0% 373 4.8% 4
-702/  -100.0% 90
8,145 29 8,174 100.0% -328 -3.9%
683 683 8.4% -22 -3.2%
1,832 8 1,841 22.5% 223 13.8%
485 0 485 5.9% 26 5.8%
554 3 558 6.8% 111 25.0%
42 0 42 0.5% 4 132% 176 30 530000
171 0 172 2.1% 58 51.4%
162 0 163 2.0% 4 2.6%
346 3 349 4.3% 15 4.5%
69 0 69 0.8% 2 3.4%
1,479 6 1,486 18.2% 42 2.9% Sy 4=
3,996 15 4011 49.1% 242 6.4%
-235/  -100.0% . e
331 4.1% -6 -1.8%
75 0.9% -10  -126%
5 0.1% 0
50 0.6% -1 -3.4%
95 1.2 32 52.3% L
4570 55.9% 21 0.5%
3,604 44.1% -350 -8.9%
4,149 13 4,163 50.9% 130 3.2
5,629 20 5,649 69.1% 172 3.1% s A
4 0.1% -86/  -94.9% T
587 7.2% -81  -122%
3,022 37.0% -355  -105%
3,022 37.0% -355/  -10.5%
3,021 37.0% -355  -105% .
3,021 37.0% -355/  -105%
5,700 | | -670
8 8

Japan Prime Realty Investment Corporation 10






—.._..-_

JPR
|
e 2005/6 1,976
|
©
|
e PM
©
|
|
o 10
|
©
|
©

Japan Prime Realty Investment Corporation 12






JPR
3 @ 238.0 3 57.8
12 1,976.5 5
4 ® 159.7
42 1,796.2 |4
< 6 240.1
38 1,636.5 3 @ 1
142.7 41 502
32 1,396.4 |4
< 3 312.0 508
30 1,257.9 473
2 @ 412
27 9459
25 921.8
2002/6 2002/12 2003/6 2003/12 2004/6 2004/12 2005/6
1 2 3 4 5 6 7
* 2002 6 14
1) 2002 11 21 5.5
(2 JPR 2003 7 16 50.0
®) 2004 11 12 2.0
(4) 2005 4 12 89.2 2005 4 15 11.2
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2005/3 2005/4 2005/4 2005/2 2005/5 2005/9
89.2 11.2
41.4 118.2 29.2 42.0 54.3 8.8
100 81.6 100 100 100 100
NOI 6.2 5.0 5.0 53 4.1 6.8

NOI
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2004711
2005/ 4 |
2003/10 . ® 17.0
2005/ 4 - ® 263
(1) 2
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704% 6 859% 7
86.4% 6 100.0% 7
914% 6 934% 7

n 6
95.5%
94.3%
3 |
2004712 200572 200574 2005/6

95.1%

j>m

3 6
JPR 91.8%
JPR 80.3%
JPR 80.7%
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100%

98%
96%
94%
92%
90%
88%
86%
84%
82%
80%
78%
76%
74%

T T T T
2003/6 2003/12 2004/6 2004/12 2005/6

93

1
100% -
98% -
96.3%
96% - 95-9% 95.6% 95.4%
94.4%
94% 494.5% 94.3% 93.4%
92.8%
92% H91.4%
90% A
88% 4
86% T T T T T 1

2005/1 2 3 4 5 6

(1)
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100% - 100% -
° ® ° ®
80% - 80% -
921.8 1.976.5
60% - 42.1% 60% - 38.4%
40% - 29.2% . 40% - ‘ 24.5%
20% . 14.3%. 20% 11.9%
14.4% '
11.4%
7.1% 6.7%
0% T T 1 0% ‘ T T 1
()

15 900.0 45.5% 35 1,476.2 14.7%

8 366.6 18.6% 7 500.3 25.3%
19 709.8 35.9% 42 1,976.5 100.0%
42 1,976.5 100.0%
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300,000 7 270,243 600 7
u - 496
250,000 A 500 A
200,000 A 400 A
153,218
150,000 A 300 A
100,000 A 200 281 2005/3
50,000 1 1001 2002/6 178
0 T T 0 T T T T T T 1
2002/6 12 2003/6 2004/6 2005/6 2002/6 12 2003/6 12 2004/6 12 2005/6
m 2005/6 [
20.0% T r 45,000
16.0% -
@ - 40,000
12.0%
- 35,000
8.0% A 9.6%
40% T T T T T T 30,000

2002/6 12 2003/6 12 2004/6 12 2005/6

(1)
(2
3) 2
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[ | 1)
7.9
8.5
[ |
[ |
1,400 1 r 30%
[ 26.7% 27.0%
1,200 A - - 25%
1,000 A 18.3% - 20%
800 - 17.9% - 15%
600 'j I - 10%
400 - T g T = - - 5%
2002/6 2002/12 2003/6 2003/12 2004/6 2004/12 200576
(1) 2005/6 2
(2)
3) 2
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6 i
100.0 100 7.6% 8.1%
9.0 A 8.4% 8.9%
x\/ 80 - JPR 6.5% 6.7%
90.0 \/
7.0
60
80.0 50
40
30 { [—
70.0 — — 6 't
- 20 { |— JPR 47% 5.7%
— 10 1 58% 6.6%
' 121 47% 5.7%
60-0 T T T T T 1 0.0 T T T T T T 1
2002/6 2002712 2003/6 2003712 2004/6 2004/12 2005/6 2002/6 2002712 2003/6 2003/12 2004/6 2004/12 2005/6
1 2 3 4 5 6 7 1 2 3 4 5 6 7
2002/6 2002/12 2003/6 2003/12 2004/6 2004/12 2005/6 2002/6 2002/12 2003/6 2003/12 2004/6 2004/12 2005/6
o 959%  959% 954w 956w  904%  920%  938% @ 74| 7wl 7ew  7ew 73wl 6ol e
© 87.2% 866w 830ul 7184 806w 89.9%  92.6% @ 6.8% 8.7% 7.3% 3.5% 4.2% 5.0% 5.6%
o 932%  op8w 91w  886%  87.8%  914%  934% © 74% 8%  77%  65W  65%  65%  66%
NOI 2004 2
NOI 57
2003 9 2005 3 JPR JPR NOI
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2005/2 @
]|
| 2005/6 42.0
E——|
||
150 - 150.0 2005/6 65.0 O 7] [ |
2007/6
100 | 100.0 100.0
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
/12 6 /12 /6 /12 /6 /12 6 /12 6 /12 6 /12 6 /12 /6 /12 6 /12
= v
.
1.55% - - 5.5
1.50% -
- 5.0
1.45% -
1.40% A NG 45
1.35% - \ - 4.0 < 280 >
1.33%
1.30% A 6
- 3.5
1.25% 4
1.20% T T T 3.0
2003/12 2004/6 2004/12 2005/6
- — =
1 = <100
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Sell Side Buy Side

REIT

B3B3
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100%
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W — 94.4 o v
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100% —— o L0 | > |

80% 80t .\. -

70% | / —

% T 60% -

50% -

a0% | \ / aow |

30% sos |

20% | 20

10% | 106 |

o o

2004/6  2004/9 2004/12  2005/3  2005/6  2005/9  2005/12  2006/3  2006/6 2004/6  2004/9 2004712 200573 2005/6 JNBErR ooes et lEn KN AN
| [ _:| | | 7 ]
1.507.9 62467 2,80353 63388 7
L

100% L » 100%
90% - 90% W
80% | 80%

0% | 0% | '—/ \‘J
60% 60% |-

50% | 50%

40% 40% -

30% | \ / 306 |

20% 20

106 | 106 |

0% ¥ 0%

2004/6  2004/9 2004/12  2005/3  2005/6  2005/9  2005/12 2006/3  2006/6 2004/6  2004/9  20048LE0 AMRYSG/ < MEDGEREEN S 005 h, 2O [2075/ BB 0
| [ | [ 7 ]
197.81 0 7 2,071.33 244,58 7

T +
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e

We supply amenity space based on ““3S””concept,
namely<“Service, Safety and Saving Energy.”~

/ Safety Service Save Energy
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...............................................................

Customer Satisfaction

S 2

e N
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2005 1 1 2005 6 30 2004 7 1 2004 12 31

1. 3,376,139,701 2,868,599,076
2. 3,376,100,000 2,868,530,000
1 (6,370 ) (6,671 )
3. 39,701 69,076
4, 530,000 430,000
6 7

200572

2005/6/22
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54
530,000
500,000
430,000 430,000 430,000
/ 10.8% 10.8% o T
400,000 | 46522 sso0 | 2
- 63.8%
289,600 289,600 289,600 i
300,000 338,145
11.3% 15.4% 11.1%
32,822 32,114 K
44,613 ) 56 24 60 4%
32.1% 26.0% 52.3% 241,691 259,891
200,000 92,987 75,257 224,870
P 107,342
49.7% 203
30.0% 42.9% 144044 57,769 69,666
86,763 124,153 43,779 134 16.2
100,000 10.2
19,938 26,634
, 6.9
1,275
04 Aaliud 66 421 66,438
45,577
0
1 2 3 4 5 6 7
[m] [m]
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2004 12

50,253 9.48% 37,812 8.79%
29,300 5.53% 29,300 6.81%
24,200 457% 24,000 5.58%
24,000 4.53% 19,700 4.58%
22,491 4.24% 14,952 3.48%
17,259 3.26% 12,574 2.92%
10,837 2.04% 10,837 2.52%
, 10,208 1.93% , 10,208 2.37%
10,052 1.90% 8,530 1.98%
9,461 1.79% 8,230 1.91%
208,061 39.26% 176,143 40.96%
3
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2002 6 14 2006 8 5

JPR
MSCI Standard Index
340,000 |
: 312000 2005/8/5 2004/11/4
335000  2005/7/7 200 2005/5/13
199,000  2002/6/14
320,000 |
2004/2/12
300,000 - 220
280,000 -
260,000 -
2002/6/14 SR
200,000
e 272,440
: 100,000
240,000 - L 2003
I 2003/7/15
220,000 237,160
144,400
2002
200,000
180,000
6 8 10 12 2 4 6 8 10 12 2 4 6 8 OB 127 112 4 6 8
1 2 3 4 5 6 7
2002 6 2002 12 2003 6 2003 12 2004 6 2004 12 2005 6
2,545 6,912 6,873 5,738 6,081 6,671 6,370
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2005 1 1

6 30

10.8%
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- 7.2%  6.2%
— 6.8% 6.7% 7.1% 6.6%
v - 57% 57%
5.1% [] 4.9%
3.7% []
-3.8%
J J 3 N
P P P o)
R R R R 1
T 2
H 1
3
3
Core o \ Value-up
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50.0% HTTTIT: T T\? T T }\i \Mﬂf N/ T\";/T /’/T\!/T T\‘ 0.0%

oy
30.0%
1 -20.0%
200% [
10.0% 1 -30.0%
0.0% -40.0%
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2005 1 1

JPR

0 500 1000 1500 2000 2500 3,000 3500 4000 4500 5000
— —

2,069 2,300 =231

5,256 5621 -364

7 2,819 2,729 90

10,144 10,649 -505
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